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New York and Chicago, Thursday, August 30, 1923 


Four Dollars Yearly 





Single Coples 26 Cents 














We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 








SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 


ce ee 


Insurance in Force 


Over Over $68, 000,000.00 


"HARRY L. SEAY, Pocakdenk: 


CLARENCE E. LINZ, 
Vice President & Treas. 


P. N. THEVENET, 
Vice President & Sec. 


PAUL Y. MONTGOMERY, 
Vice President & Actuary 

















Americanize Your Credits 


Credit Insurance, as issued by the American Com- 
pany, is a broad service which brings to manufac- 
turers and wholesalers the following vital benefits: 


1—It reduces the credit waste. 
2—It affords an accurate basis for costs. ~ 
3—It affords superior collection facilities. 
4—It increases efficiency. 
5—It promotes prosperity by stabilizing business 
6—It distributes the burden of loss and affords an 
independent reserve fund over and above the 
capital employed. 
The American Credit-Indemnity Company has suc- 
cessfully rendered such service for the past thirty 
years. In that time we have not only paid over 
thirteen million dollars to our policyholders, but have 
prevented countless losses as weil. 


Let our local representatives tell you about our 
Policies, as well as help you with your particular 
credit problems. 


The AWERICAN CREDIT-INDEMNITY CO. 
of NEW YORK J. F. McFadden, President 


Executive Offices: 
‘tt Locust Street St. Louis, Mo. 
Offices in all the Principal Cities 


Credit Insurance Exclusively 
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W.L. MOODY, JR., President. W. J. SHAW, Secretary. 
SHEARN MOODY, Vice President 


American National Insurance Company 
OF GALVESTON, TEXAS 


FINANCIAL STATEMENT, JUNE 30, 1923 
ASSETS 


Re ul Tstate Owned inset F ; ; $ 947 74 
a age Loans (First Lien) 5,765 S40 .7 
aihabarak on yaANLS : 25,000 
ro vans made to Policyholders 

anid 

Cash in Bank . F 
Certificates of Deposit (Demand 

Interest Due and Accrued 

Deferred & Uncollected Premiums (Less 
Due from Other Companies Acct. Re-Ins 


Total Assets 


(On this Company’s Policies) 


Loading) A ‘ 
22,000. 


. $15,630,428 . 57 


LIABILITIES 
Net Reserve (American Iixperience 3 & 3!3 Per Cent.) 
Special and Contingent Reserves 
Reserve for Death Losses in Pro 
Resery wr Taxes, Ete 
Unearn sd Inter¢ st and Pr 
Miscellaneous Liabilities 4 ‘ 

Cc apital Stock.... $1,000,000 .00 

Surplus ‘ ‘ 1,428,529 .21 

Assigned Funds. ‘ 275,720.00 
Surplus Security to Policyhold 


of Adjustment 


emiums 


2,704,249 .2 

‘Total Liabilities $15,630,428 . 57 

Extracts from the Semi-Annual Statement 

» 1923 $200 072,499 .00 

15,6: 30, 128 .00 

3,2 279,430.00 
"704249 21 


Life Insurz —= Force, June 3 
Admitted As , June 30, 1925 
Premium Income, First Six Months 


Security to Policyholder 


Gains Made ene Six Months Ending June 30, 1923 

$18,614,703 .00 
,393,805,. 00 
148 425.00 


Surplu 


Increase in Insurance in Force 
Increase in Admitted Assets 
Increase in Surplus to Policyholders 


Home Office Building 


Operates in Twenty-One States and the Republic of Cuba 
Total Paid Policyholders Since Organization . $13,413,479 .33 
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Perfect Protection Opportunities j 


Strong men seldom appreciate the need of life insurance until it is properly brought to their 
attention. A wave of the hand’and great wheels begin to turn for them. A finger on a button 
and men spring to do their bidding. In factory or office, in industry or finance men scorn the 
need of protection. The lesson of life insurance must be driven home to them. Never is it sought 
over the counter, but always it must be sold. And because it takes big strong men to meet other 
big strong men, life insurance presents big opportunities. 


Not so many years ago the life insurance business was considered a place for the derelicts of J 

other businesses; men fit for nothing else could eke out a livi ing peddling policies to their friends. 
3ut to-day the business of life insurance looks for successful men of ie. The life insurance 
agent of this day and age must be a man of vision. He must bea fighter. Heneeds brains. He 
must have resource, wisdom and wit. He must be tactful and well-mannered. And surely he 
must be a well-dressed and polished man of the world. In fact he must have every qualification 
necessary to a big business executive. ‘To such men the business of selling life insurance does 
indeed offer wonderful opportunities. for such men there is no business offering greater inde- 
pendence and larger income than life insurance. 


To such men the Perfect Protection offered by the Reliance Life Insurance Company .of Pitts- | 
burgh, Pa., only adds to the possibilities which alre: dy stretch before them. Perfect Protection | 
to them means easicr sales and better satisfied clients. It means a larger field of prospects, it | 
means less objections to be overcome. All this because the Perfect Protection Policy has been | 
developed with the greatest care to give its holders protection at every possible point. Perfect 
Protection policies give to their owners the peace of mind that comes from the absolute knowl- | 
edge that every contingency is provided for. 


These advantages are for every man to seek. A word to the company will bring you com- 
plete information. If the business of life insurance offers great opportunities, and it does, add to 
those opportunities a comncction with the Reliance Life. 


The RELIANCE LIFE INSURANCE COMPANY) 


of PITTSBURGH, PENNA. 
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The Mortality from Malaria 


By Dr. FREDERICK 


Consulting Statistician, Prudential Insurance Company of 


EXT to the reduction in the mortality from 
tvphoid fever there is perhaps no more 
gratifying or more conclusive evidence of 

sanitary progress than the reduction in the 


mortality from malaria. It is true, 
of course, that as a mortality problem 
malaria is of much less importance than 
malaria as a disease problem, for there is 
not the slightest reason to question the opinion generally held 
from 


that malaria seriously complicates the mortality many 


other important causes. Malaria, for many years past, has 
been largely confined in the United States to the southern 
portion, particularly the Yazzo Delta of Mississippi and the 
nearby sections of Tennessee and south-east Missouri. It 
would make an extremely valuable contribution to the study 
of preventive medicine if the available data on the subject were 
carefully collected and presented in a general report. It is re- 
grettable that the United States Public Health Service, which 
has been very active for some years past in malaria control 
measures, should not have long since undertaken this duty. 
There are large areas in the South that are wrongfully looked 
upon as unhealthy as the result of past malarial experience 
which is no longer confirmed by modern investigations. It is 
also regrettable that the National Malaria Committee, 


rated during the war, should not have become a more active and 


iInaugu- 


aggressive body corresponding in its activities to the National 
Tuberculosis Association and the American Society for the 
Control of Cancer. 

It is the present purpose to illustrate the actual progress in 
malaria reduction in southern cities by a series of tables present- 
ing the comparative mortality data since 1912. The first table 


L. HorrMAN 


America 


reports the period 1912-16 in a review of twelve southern cities 
first, the mortality from all causes, and second, the deaths 
from malaria, with the corresponding rates per hundred thou- 


sand of population. 
TABLE I 
MorTALITY FROM MALARIA IN SOUTHERN CITIES, IQI2-I916 
Malaria 
Death Rate 
Per 100,000 


Population 


Deaths 
from 
Malaria 


Deaths 

from 
Population \ll Causes 
Baltimore er 2,897,958 52,36 2G 1.0 
Rirmingham ,..... 755,068 Si 18.4 
BREN as of o) ctavaiore 125,662 .25 12.3 
15,683 , 17.0 
&.6 
0.8 
62.0 
7.0 
0.8 
8.6 
60.8 


Houston 
Jacksonville 
Louisville* ....... 240,072 
Memphis 608.155 
New Orleans 875,000 
Richmond 

San Antonio 
Savannah ........ 
Washington, D. C. 1,777,643 Shr: Lg 


=0, s( 5 


730,573 
025,000 


301,085 


Twelve Southern 


cities combined.. 206,796 5238 10.8 


11,413,964 


1916 only. 


As shown by this table, the highest malaria death rate during 
this period prevailed in the City of Memphis, while the lowest 
rate prevailed in Louisville and Richmond. The next highest 
rate prevailed in Savannah followed by Birmingham, Alabama 
and Houston, Texas. The average rate for the twelve cities 
combined was 10.8 per hundred thousand, having been as high 
as 62.0 for Memphis and as low as 0.8 for Louisville and 
Richmond. 

The second table is for the period 1917-21. 
during this period for the twelve cities combined was 5.4 per 
hundred thousand, or precisely one-half of the mortality dur- 


The death rate 
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ing the preceding five years. The rate during this period was 
highest in the city of New Orleans, or 34.5, followed by 
Savannah with a rate of 32.2. It was lowest for the city of 
Baltimore, or 0.2. 

The third table is for the year 1922. 
ing this period was only 3.7 per hundred thousand, as against 


The average rate dur- 


5.4 during the preceding five years, and 10.8 during the first 
five years of the last eleven-year period. The highest rate pre- 
vailed in the city of Memphis, 19.7, which compares with 62.0 
during the first five years of the period under review. In 
other words, malaria is now only one-third as frequent as a 
cause of death in the city of Memphis as in former years. The 
next highest rate was reported for Savannah, or 15.0 per hun- 
dred thousand, against a rate of 32.2 at the beginning of the 
period. The lowest rate was reported for Baltimore, where 
only one death occurred during the year, while no deaths dur- 


ing the year were reported from Louisville. 


TABLE I] 
1917-1921 


Malaria 
DeathRate 


MorTALITY FROM MALARIA IN SOUTHERN CITIES, 


Deaths Deaths 


from from Per 100,000 

Population All Causes Malaria Population 
Baltimore ........ 3:357;300 60,560 7 0.2 
Birmingham ..... 873.085 16,872 63 7:2 
I | Aare 772,920 9,950 07 &.7 
PIOUSEON: ...0.000:.5 717,240 652 82 FEA 
Jacksonville ...... 434,054 7,938 53 12.2 
Komsville ........ 1,244,780 17,926 8 6.4 
Memphis ........3. 772,313 15,42 211 27.3 
New Orleans..... 1,973,000 38,048 68 34.5 
Richmond ........ 851,634 14,841 TI 1-3 
San Antonio....... 745,000 12.8355 64 8.6 
Savanna ........ 407,135 8,778 131 32.2 
Washington, D.C. —_2,160,377 35,101 10 0.5 

Twelve Southern 

cities combined... 14,309.456 248,017 775 5.4 


In other words, among a population of 3,095,758 there 
occurred 45,498 deaths from all causes, while there occurred 
only 116 deaths from malaria in sections which in years past 
were probably all more or less seriously afflicted with this dis- 
ease. The actual number of deaths is, however, suggestive of 
the practical certainty that a number of non-residents have 
been included from outlying districts. It therefore, 


safely be said that for all practical purposes malaria in the 


may, 


twelve cities referred to is no longer a serious mortality prob- 
lem. 

Considering the difficulties of the question as a problem in 
sanitary science, the progress which has been made by the 
southern cities in this respect outmatches the deliberate control 
With yellow 
fever absolutely excluded from the southern states and malaria 


of the typhoid fever problem in northern cities. 
a passing phase of public health and mortality, there is now a 
reasonable measure of similarity in longevity North and South. 
Another very important contributory factor which must not be 
overlooked is the enormous reduction in the use of alcoholic 
liquor. Those who are most familiar with malaria as a disease 
are practically unanimous in their opinions that the abuse of 
alcoholic drink predisposed, in a large measure, to malarial in- 
fection. Still another far-reaching sanitary advance is the 
housing progress of southern communities. In the larger 
cities at least effective screening is now almost universal, and 


T hursday 


——- — . ——_—— 
— 


preventive measures are everywhere applied to reduce the 
mosquito nuisance to a minimum. 

It, of course, would be going too far to apply the fore- 
going conclusions to all portions of the rural South. — There 
still remain sections which cannot be considered otherwise 
than intensely malarious. Jor such sections drainage opera. 
tions on a large scale are a prerequisite to the reduction of the 
malaria death rate. Such conditions are met with in south. 
eastern Missouri and parts of western Tennessee, a relatively 
large portion of western Mississippi and Northern Louisiana, 
and sections of Alabama, Florida and South and North Caro. 
lina. Everywhere, however, malaria is today unquestionably less 
common and less fatal than in former years. 

But to maintain this desirable condition it is of the first im. 
portance that southern states and communities realize the neces- 
sity for an adequately supported local health service, with 
particular regard to preventive measures aiming at mosquito 


TaB_e IT] 


MorTALITY FROM MALARIA IN SOUTHERN CITIES, 1922 


Malaria 
Deaths Deaths DeathRate 
from from Per 100,000 
Population \ll Causes Malaria Population 
Baltimore ..... 762,222 10,824 I 0.1 
Birmingham IQI,O17 2,620 3 1.6 
Dallas 170,000 2173 10 5.9 
Heuston Laie 150,087 2,030 10 6.7 
Jacksonville Era 97,021 1,513 13 3.3 
ouwtsvill€ onc. 6. 257,077 3.468 , 
Memphis i 167,802 2,983 33 19.7 
New Orleans..... 405,000 6,684 10 4.0 
Richmond ......... 178,305 2,635 4 22 
San Antonio..... 175,000 2641 10 5.7 
Savannah s..0.s2< 86,881 1,014 13 15.0 
Washington, D. C. 454,026 6,305 2 0.7 
Twelve Southern 
cities combined.. 3,095,758 45,496 116 3.7 


extermination and the ultimate eradication of malarial diseases. 

In connection with the foregoing, attention may be directed 
to an important report by the U. S. Public Health Service on 
the malaria problem of south-east Missouri, issued as Reprint 
815, Washington, 1923. This report includes observations on 
topography, drainage, clearing, etc., in their relation to malaria 
occurrence. It also includes an interesting map showing the 
principal areas affected, with observations on screening, hous- 
ing and other factors influencing the local incidence of malaria. 

Of special interest is a table of malaria death rates per 
hundred thousand, for the seven counties which apprehend 
south-eastern Missouri, showing the remarkable reduction in 
each and every section, as follows: 

During the period 1913 to 1g2t the malaria mortality rate in 
Butler county was reduced from 26.5 per ten thousand to 5.8. 
In Dunklin county from 333 to 116. In Mississippi county 
In New Madrid from 174 to 24. 
In Scott county from 131 to 17. In 


from 120 to 23. In Pemiscot 
from 228 to 45. 


Stoddard county from 223 to 57. 


county 


It is thus shown that even as recently as 1921 malaria, im 
certain counties of south-eastern Missouri, reached proportions 
met with only in intensely malarial areas, and the data generally 
supports the conclusion advanced by me some years ago that 
south-eastern Missouri represented an intensely serious malarial 


(Continued on page 26) 
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AND INVESTMENT 
LOSSES OF CAS- 

MISCELLANEOUS 

YEARS. 


UNDERWRITING 
PROFITS AND 
UALTY AND 
COMPANIES IN TEN 
MALL indeed has been the underwrit- 

last 

decade by one hundred of the most promi- 


ing profit derived during the 


nent casualty, surety and miscellaneous 


insurance companies operating in the 
United States, 


underwriting 


their actual gain from 


having been but one per 


cent of the underwriting income earned 
When it is realized that 


for the transaction of business aggregat- 


in that period. 
ing $2,500,000,000 of earned income the 
companies only profited to the extent of 
a trifle over $26,000,001 
that the 
quately rewarded the stockholders for the 


», It will be readily 


conceded business has inade- 


tremendous risks involved. 
The investment gains in the 
period were about $124,000,000, and were 


same 
considerably more than the amount paid 
out in dividends disbursed to stockholders 
during the period. 

Of the one hundred companies listed 
some were organized subsequent to 1912, 
and there were some others whose under- 
writing and investment statistics were not 
available for the full 
indicated by 


decade. These 


variations are footnotes 


showing the number of years’ statistics 


presented for such companies. 
The table on another page shows that 


the one had a net 


hundred companies 
underwriting profit in the last ten years of 


Copyright, 1923, by The 
York, 


Spectator Company, New 
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underwriting in- 


come earned amounted to $2,499,272,259. 
the ten-year period the gain from 


$26,309,112, while the 


During 
investments was $123.918,100, which was 
enough to not only pay dividends amount- 
ing to $76,675.723, but to care for an in- 
crease of $6,319,437 special reserve, 
and to add over $40,000,000 to sur- 


seen that the 


Gt. 


plus. In addition, it will be 
entire net underwriting profit of the com- 
panies was added to the surplus held for 
the future security of policyholders. 

The table is divided into five general 
eroups, the first containing fifty-three 


general casualty companies, the second 


embracing twenty-nine companies whose 
accident and health lines predominate, the 
third including seven distinctively fidelity 
and surety companies, the fourth contain- 


ing four companies writing chiefly plate 


o] 


P1TASS 


fifth includes 
different 


insurance, while the 


seven companies transacting 
branches of insurance. 
companies, with 


$1,990,- 


The general casualty 


underwriting income earned of 


000,000, made a profit of about $14,343.- 
000, or .7 per cent, while their income 
from investments was about $97,800,000. 
In the ten-year period the net dividends 
incurred were nearly $50,000,000, and 
over $54,000,000 were added to surplus. 

The accident health 


earned over $171,000,000 of underwriting 


and companies 
income, upon which their net profit barely 
exceeded $3,000,000, or 1.8 per cent, while 
their investment gains were over $4,500,- 
000, and dividend payments a little over 
$4,100,000, the addition to surplus hav- 
ing exceeded $3,600,000. 

The fidelity and surety companies, with 
over $257,000.000 of earned underwriting 
income, made a profit of less than $6,200,- 
cent. Their 
$14,800,000, 


000, or 2.4 per investment 


gain was nearly and after 


disbursing about an for divi- 


dends, they added over $5,600,000 to sur- 
plus. 

The distinctively plate glass insurance 
companies had underwriting earnings of 
less than $38,000,000, upon which their 
profit was but $1,011,000, or 2.7 per cent. 
$2,141,000, 


The investment earnings, $ 


nearly equaled the dividends, $2,197,000, 


and about S1,200,000 were added _ to 


surplus. ° 
In the fifth group are included a credit 
which made an 


insurance company, 


underwriting profit of over $254,000 on 


underwriting 


5 


$9,900,000 of income, or 


Editorial 


2.5 per cent; a live stock company, which 


showed an underwriting loss of about 


$325,000; a steam boiler insurance com- 

ny which, on less than $22,000,000 of 
income, 
4.8 per cent; a phy- 


which made a 


underwriting made a profit of 
about $1,028,000, or 
sicians’ defense company, 
profit of $94,000 or 3 per cent; 
two automobile companies, one of which 
made a profit of over 9 per cent, and the 
small loss, and a title company, 
24 per cent. 


and also 


other a 
which made a profit of over 
The casualty, surety and miscellaneous 
companies tabulated do a broad business 
throughout the country, and in the last 
decade have earned two and a half billion 
there- 


dollars of premiums. It is evident, 


fore, that a great many people are inter- 
ested as policyholders in the stability and 
of these companies; 


kk ISS 


paving 
and it is equally apparent and important 


power 


that the companies must secure adequate 
premiums in order to preserve their finan- 
cial strength and pay all losses promptly. 

\ condensed summary of the aggregate 
results shown in the main table is pre- 
sented herewith: 








Underwriting income rr premiums 
CANNED. bo cmc sae tanncsincawenwes & 45 
Investment income and accretion....... 10 
SUSE, ethene esawcieeeereniee $2. 623. “419 1,359 
Losses and underwriting expenses..... 2,472,963 ,147 
Dividends and foreign comnanies’ remit- 
CRSICES: 65:04 00.04 eee ee Ube 0.4N OEE 
Increase in contingent funds, etc...... 
inereane im net SUPPlUS. <6 cs cscs wens es 
OAL ic coe wemcwonwaeaubee aes 
In looking over the main table x is 
observed that but fifty-five of the one 


underwriting 
their 


hundred companies made 
profits in the periods 
statistics as shown, the other 
on their underwriting. 


showed 


covered by 
forty-five 
having lost money 
The companies tabulated in 1917 
an underwriting profit for the decade end- 
ing with 1916 of nine-tenths of one per 
cent; in the following year, for the decade 
ending with 1917, the profits declined to 
seven-tenths of one per cent; in the table 
a year later the rate was six-tenths of one 
and in the following year seven- 
In the decade end- 


per cent; 
tenths of one per cent. 
ing with 1920 it was shown as four-tenths 
of one per cent, and in the ten years end- 
ing with 1921 it was eight-tenths of one 
per cent. The slight increase in the rate 
is an encouraging feature, but the profits 
casualty and surety lines have 
been so slight that they cannot be re- 
garded with satisfaction by the stockhold- 
ers, nor are they likely to lead to the in- 


from the 


vestment of new capital in the business 
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THe 
PRUDENTIAL 

KAS THE 
STRERCTH OF. 
CIBRALTAR 





ARISTOTLE 


the great philosopher, was tutor to Alexander The Great. 
After Alexander died his enemies won power everywhere, 
and in the city of Athens the friends of the former 
emperor were persecuted. The Athenians were out to 
“‘set’’ Aristotle. So, as is the case in modern political 
campaigns, they looked into his record to see what they 
could find. Finally they got up a charge of sacrilege 
against him. The charge was maliciously false and very 
poorly prepared. But Aristotle remembered what had 
happened to Socrates, who had been put to death by 
the Athenians with equally little cause—so, being a 
firm believer in precautions, he fled to Chalcis in 
Euboea, saying, ‘‘let us leave Athens and not give the 
Athenians a second opportunity to commit sacrilege 


against philosophy.”’ 


Aristotle’s forethought (which today would have ex- 
pressed itself in a sound life insurance policy) shows 
itself in the following saying concerning happiness: 


‘‘Let happiness be defined as good fortune in union 
with virtue—or independence of life—or the life that 


is most agreeably attended with security.” 


The Prudential 


me: Insurance Company of America 


EDWARD D. DUFFIELD, President 
Home Office, Newark, New Jersey 
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CONVENTION ACTIVITY 
Agents’ Meeting a Success from 
Every Angle 


PROCEDURE AT SESSIONS 


Problems Under Discussion  Receiveg 
Careful Consideration—Ovation fx. 
tended Julius H. Barnes—Co-opera- 
tion the Keynote of Assemblage 
(By A STAFF CoRRESPONDENT) 
Burrato, N. Y., 


eighth annual convention of the National Asso- 


August 25.—The twenty. 


ciation of Insurance Agents closed its sessions 
at the Hotel Statler Friday afternoon by adopt- 
ing resolutions reaffirming the previous. policies 
of the association on the important agency ques- 
tions of the day. 

The most important resolution of the eleven 
adopted referred to underwriters’ agencies, and 
is given elsewhere in this issue of Tue 
SPECTATOR. 

Charleston, W. Va., re- 
in the race 


Bell of 


unanimous 


Frank R. 


ceived almost support 


for the presidency of the association. The 
members were all agreed as to his outstanding 
carry on the work ably and well 
Moffat of Newark, N. J., became 
executive committee. * Mr. 


ability to 
Thomas 
chairman of the 
Moffat is well known throughout the country, 
and will undoubtedly carry forward the work 
of the association. 

deal of the 
floor related to automobile insurance. 


\ great discussions from. the 


In the 


course of several discussions this subject came ' 


to the forefront. The trouble seems to come 
from two sources, one being the appointment 
of salesmen and garage helpers as solicitors or 
sub-agents, and the other being the control ex- 


1 


ercised by many of the finance corporations 


over the insurance on the cars sold through 
them. Blame for the result and conditions lies 
almost as heavily on the agents themselves (for 
many of them appoint solicitors in this manner) 
as well as on the companies. This was a fact 
well recognized on the floor of the convention, 
and many of the speakers were of the opinion 
that the members of the association should clean 
their own house before taking any public policy 
on the question. 
WEDNESDAY BUSINESS 
The session Wednesday closely followed the 
announced program, and was largely confined 
to the presentation of the reports of the va- 
reports which appeared in_ the 
The chair 


rious officers, 
previous issue of THe Spectator. 
announced the appointment of C. C. Jones of 
Kansas City as chairman of the nominations 
committee, and Fred B. Ayer of Cleveland as 
chairman of the resolutions committee. Ar- 
rangements were made for the organization ol 
both committees. 

The speaker of the morning was Julius H. 
Barnes, president of the Chamber of Commerce 
of the United States. His entrance into the 
convention hall was the signal for an ovation 
of several minutes’ duration. He was escorted 


(Continued on page 22) 
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ELECTION OF OFFICERS 


National Convention of Insurance 
Commissioners Again Chooses 
President H. O. Fishback 


FATE OF VARIOUS RESOLUTIONS 
Action Taken on Fire Rating Proposal— 
Methods of Figuring Fire Underwrit- 
ing Profits Attacked—Valued Policy 
Laws Condemned 
(By A STAFF CORRESPONDENT) 

When the National Convention of Insurance 
Commissioners closed last week many of the 
problems before it had been settled and others 
had had the way smoothed toward solution. On 
the final day of the sessions, the election of 
oficers took place and the vote in each instance 
was unanimous. H, QO. Fishback, Commissioner 
of Washington and president of the conven- 
tion, was re-elected; J. C. Luning, Florida, 
and Sam. W. McCulloch, Pennsylvania, were 
named’ vice-presidents, and Col. Joseph Button, 





Hon. H. O. 


I ISHBACK 


Insurance Commissioner of Washington, Presi- 
dent, National Convention of Insurance 
Commissioners 
Virginia, was made secretary and_ treasurer. 
The executive committee for the year is com- 
Stoddard, Jr., New York, 
chairman; Stacey W. Wade, North Carolina; 
T. M. Henry, Mississippi: Bruce T. Bullion, 
\rkansas; Thomas J. Houston, Tllinois; W. N. 
Van Camp, South Dakota, and G. W. Wells, 

Jr. Minnesota. 


posed of Ifrancis R. 


National Board 


national 


Resolutions requesting the 
of Fire Underwriters to appoint a 
standing committee for uniform rates and forms 
were adopted with some differences and it is 
provided therein that the committee consist of 
eleven men, with one representative each from 
the Pacific Board of lire Underwriters, West- 
Western Union, 
Association and 


ern Insurance Bureau. the 


South Underwriters 
' The Insurance Commis- 
sloners are invited to have a representative at 
the meetings of this committee. The resolu- 
tions were formed by the fire insurance com- 


Eastern 


the Eastern Union. 


THE SPECTATOR 


mittee of the convention and contemplated 
agreement with the report of the fire rating 
committee of the National Board. 

A resolution asking that all forms of stand- 
dard policies be submitted to the Commission- 
ers was adopted, together with one stating that 
valued policy laws are inimical to the public 
and asking the repeal of such laws to this end 
as are now in effect. The equitable operation 
of the coinsurance clause was affirmed and any 
forced legislation directed at this principle was 
decried in the resolution on the point, which 
Rate making by 
resolution 


the Commissioners adopted. 
co-operation was advocated in a 
which sought the repeal of anti-compact laws 
on the ground that the policyholders would 
be benefited by the reduced expenses which 
would follow. This resolution also urged that 
the firc insurance companies be permitted to get 
together on the adoption of a non-discrimina- 
tory standard of rate making and met with the 
approval of the assembly. 

Chiefly because of the argument of 
intendent Stoddard of New York, a proposal by 
Ben C. Hyde of Missouri that the Commission- 


ers rescind their acquiescence, expressed last 


Super- 


December, in the methods of computing under- 
writing profits now used by the fire compantes, 
was defeated. Mr. Stoddard urged time in 
which to consider the matter and said he did 
not wish to lightly go back on a previous asser- 
tion without due examination of the merits of 
the case. This opinion prevailed and a sub- 
stitute report by Col. Button was adopted pro- 
viding that Commissioner Hyde submit his 
opinions on the subject to the several Commis- 
sioners between now and next December, when 
action might be taken. The vote in tavor of! 
the arguments of Mr. Stoddard was 26 to 5. 


in General Agency 
\ueust 18—The The- 


Indian- 


Reorganization 
INDIANAPOLIS, IND., 
odore Stein, Jr., Insurance Company, 
apolis, general agent for the Globe Indemnity 
Company of Newark, N. J., has been reorgan- 
ized into the firm of Stein, Watson & Donald- 
son. 
The new partners, who will share the Globe 
in Indiana with Mr. Stein, are C. H. 
Donaldson. Both are 


The present offices 


agency 
Watson and 
well-known insurance men. 
of the Stein Company, at 241-6 Consolidated 
occupied by the reorganized 


Edward 


building, will be 
firm. 

Mr. Donaldson for several 
casualty and surety manager for the Theodore 
Stein was county 


vears has been 


Stein, Jr.. Company. Mr. 
clerk before Richard V. Sipe and since that 
time has handled the Indiana agencies for the 
Globe Company and the Hartford Fire Insur- 
Donaldson, who has done a 


ance Company. 
work, will attend 


great deal of underwriting 
to the office end of the new organization, pass- 
ing on all risks. 

Mr. Watson for the past three and one-half 
years has been the special Indiana agent for 
the Fidelity and Deposit Company of Balti- 
more, Md. In the Stein, Watson & Donald- 
son Company he will work field production and 


agency development. 


Casaalty, Surety, Etc. 


CANCELED POLICIES 


Connecticut Commissioner Discusses 
Paper by Hon. W. R. Kendrick 


GREAT LOSS TO COMPANIES 


Hon. Howard P. Dunham Says That Ratios 
of Not Taken Contracts in Liability, 
Accident and Life Business Exceed 
15 Per cent—Makes Corrective 
Recommendations 

Howard P. Dunham, Insurance Commissioner 
of Connecticut, discussed the subject of “In- 
Waste by Giving Credit and by Re- 
turn of Policies Canceled—Not Wanted” be- 


fore the annual meeting of the National Con- 


surance 


vention of Insurance Commissioners at Minne- 
apolis, Minn., last week. Mr. Dunham's paper 
was a review of the topic as treated by W. R. 
C. Kendrick, Commissioner of Towa, earlier tn 
the sessions. 

Mr. Dunham agreed with the Iowa depart- 
ment head in that he believed that the prevalence 
of sharp practices in the insurance business 
was to be deplored. The giving of credit, 
though often enabling the agent or broker to 
increase his production volume, often resulted 
in losses to the companies through the return 
of policies not wanted, said the speaker, and 
this avenue of waste had done much to cut 
The effect is to give something for 
nothing, went on Mr. Dunham, and there were 
those who did not hesitate to take advantage 


profits. 


of the companies in this respect. 

On this point the speaker said: 

In “not taken” insurance the policies are 
not only put on the company’s records, but 
later the process is reversed and they must be 
removed, thereby practically doubling the cost 
of issuance. In only one company in_ this 
country, for example, and there are many, the 
work connected with “not taken” policies costs 
almost a million dollars annually. It is prob- 
ably close to the truth to say that the cost con- 
nected with the issuance and cancellation of 
“not taken” policies in stock companies is a 
very appreciable amount. In mutual companies 
it is reflected in a decrease in the dividends paid 
In the ultimate analysis, in 


to policyholders. 
insurers who foot 


all cases it is the honest 
the bills. 

With reference to the waste which was occa- 
policies Mr. Dunham 


sioned by not taken 


stated : 

T understand that the ratios of “not taken” 
policies in the liability, accident, and life lines 
exceed 15 per cent; in fact, it has been stated 
that these ratios in accident and life business 
reach 18 per cent and 20 per cent respectively. 
It is sufficient to say in this connection that 
in the insurance companies of Connecticut writ- 
ing multiple lines the cost of “not takens” prob- 
ably exceeds $1,500,000 annually. 

That there was a close relationship between 
business failures and the fire loss record could 
not be denied, said the speaker, and between 
fraud and waste there could be but one choice ; 
for while the latter was troublesome and ex- 
pensive, the former struck at the roots of the 
institution of insurance. In his closing re- 
marks the Commissioner of Connecticut made 


the following recommendations for the im- 








provement of. the general situation along the 
line of not taken policies and extension of 
credit: 


1. To have an application signed by an ap- 
plicant. This would probably not amount to 
much because a life applicant not only signs 
an application but takes a physical examina- 
tion and then fails to take the policy in a large 
number of cases. : ji 

2. The waiting period might be reduced. At 
present the insured is given thirty days in the 
liability lines to pay for his policy. If this 
were reduced to ten days and the insured were 
trying to get free insurance during the vear, 
he would have to find brokers to place his un- 
paid insurance thirty-six times. This 
be difficult. 

3. No insurance should be in force until 
the premium has been paid. This would re- 
quire joint action by all companies and would 
probably be difficult to obtain. 


would 


Tribute to President Harding 

The National Convention of Insurance Com- 
missioners in session at Minneapolis, Minn., 
last week, adopted a resolution to the memory 
of Warren G. Harding, late President of the 
United States. The text of the resolution, writ- 
ten and offered by A. I. Vorys, past-president 
of the convention, follows: 


_Warren Gamaliel Harding, President of the 
United States, is dead, and 110,000,000 people 
are in mourning over the nation’s loss and in 
the distinct personal bereavement felt by every 
good and loyal citizen of our country, regard- 
less of political affiliation. : 

_ Our only consolation is in our belief in an 
inscrutable Providence who, in his all-wise pur- 
pose, shapes the destiny of all of us, and in 
the noble example this man will leave in our 
history. 

In common with all others, the members of 
fhe National Convention of Insurance Commis- 
sioners, share the national grief and lament our 
national loss, in the death of this gentle. kindly 
cheerful man, this affectionate, gracious friend. 
this loving and devoted husband, this loyal 
American citizen, this splendid statesman. this 
patriotic President, whose passion was to walk 
in the ways of the Master, serving the coun- 
try and the people he loved so devotedly that 
he died in and because of that service. 

He was held in affectionate regard by all the 
people of America and by all the world he- 
cause of the conspicuously endearing attributes 
he possessed, but in addition to the respect com- 
mon to all he was esteemed by the Insurance 
Commissioners of the United States because 
of his intelligent and enthusiastic interest in 
the institution of insurance as an indisnensable 
requisite in the orderly, systematic and whole- 
some conduct of all our industrial, commercial 
and social affairs. 

Therefore, be it resolved, by the National 


Convention of Insurance Commissioners that 
this he engrossed upon our records as a testi- 
monial of our profound respect and great ad- 
miration for Warren Harding. the man, the 
citizen, the statesman and President as a lov- 


ing tribute to his memory and that in token 
of our deep sympathy for his hereaved widow 
a copy shall he signed the 1 
secretary of this convention 
to Mrs. Harding. 


hy nresidet t 


and 


ane 


transmitted 


Suit Under Rain Policy Begun 
Suit has been entered at Chicago against the 
Eagle, Star & British Dominions Insurance 
Company by the White Sox Baseball Club to 
recover on a $10,000 rain policy. 





LIMITED CERTIFICATE 
ISSUE 


Burt A. Miller Outlines Principles of 
Fraternal Benefit Societies 


SHOULD MAINTAIN PROPER RESERVE 


Commissioner from District of Columbia 
Gives His Views on This Class of In= 
surance—Purpose Is_ Favorable 
Legislation in Various States 
Taking as his topic “Issuance of Limited 
Payment Certificates by Fraternal Benefit So- 
Burt A. Miller, 
sioner from the District of Columbia, addressed 


’ 


cieties,’ Insurance Commis- 
the commissioners’ convention at Minneapolis 
Mr. Miller said that fraternal insur- 
ance grew out of the desire of men to protect 


last week. 


their wives and families in the period of dis- 
tress following the Civil War, when business 
conditions were in a chaotic state. The efforts 
on the part of the National Convention of In- 
surance Commissioners to better this class of 
insurance had met with much success, said the 
speaker, and the organization now had as its 
purpose the adoption of legislation in the vari- 
ous states which would benefit the fraternal 
societies. 

Mr. Miller spoke of fraternal reserves set 
up on the American Experience Table or the 
table adopted by the National Fraternal Con- 
gress, and said: 

Under either plan of creating and maintain- 
ing a reserve basis the insured is paying more 
than what the actual cost of the insurance 
should be if the ideas of fraternalism were 
carried out. We have changed the conditions 
by making these societies set up a_ reserve. 
That being the case, if the socicty is to be purely 
fraternal who is to share in this reserve and 
surplus that we are compelling it to create and 
build up? No one but the certificate holders 
who paid their dues, assessments or premiums 
have the right to share in the accumulated re- 
serve. 

In the case of a 
proper reserve, Mr. Miller stated that it was his 
opinion that it should be permitted to issue a 
limited payment form of certificate. 
his address, the Commissioner of the District of 


Columbia said: 


fraternal maintaiming a 


Tn closing 


Summing up the whole question, I feel that 
where these fraternal societies have by their 
charters and by-laws, and where the States 
have adopted a law that would permit the writ- 
ing of a limited payment certificate, they should 
be permitted to do so, provided that they main- 
tain a proper reserve basis fixed by the Com- 
missioner or Superintendent of Insurance of 
each State where they are incorporated, or by 
statute thereof. 


J. C. Ward Appointed 

INDIANAPOLIS, INpD., August 18—Announce- 
ment has recently been made that J. C. Ward, 
well-known Marion, Ind., man, is division man- 
ager of Marion and Grant county for the Fed- 
eral Savings and Insurance Company, Indian- 
apolis, his offices being established at 408 Glass 
block, Marion, under the name of the Ward 
Insurance Agency. 

This line was formerly handled by the San- 
derson Agency of Branson street. 
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RESOLUTIONS PRESENTED 


Text of Recommendations Made at Meet. 
ing of National Convention of Insyr. 
ance Commissioners 
By A Starr Corresponpent 
The resolutions presented to the National 
Convention of Insurance Commissioners dur- 





ing their annual meeting at Minneapolis, Minn 
last week, are indicative of the trend of in 
surance opinion generally. Tue SPECTATOR’s 
correspondent has set them down in order with 
all extraneous matter omitted im order that the 
busy insurance executive may readily review 
them. The resolutions offered and the actions 


taken thereon are as follows: 


1. Resolved, that valued policy laws are con. 
trary to public interest and subversive of the 
time basis of insurance indemnity, and be it 
further resolved that their enactment be here- 
after opposed, and where such valued policy 
laws are now in force, that their repeal be en. 
couraged by all ethical methods. (Adopted,) 

2. Resolved, that we hereby recognize the 
use of the average contribution or co-insyr- 
ance clause for the fair measurement of insur- 
ance liability, and be it further resolved, that 
we deplore the continued existence or further 
enactment of statutes which prohibit or modity 
the application of the average contribution or 
co-insurance principle, thus interfering with 
sound underwriting methods and placing need- 
less burden upon the majority of the insuring 
public. (Adopted. ) 

3. Resolved, that a single prescribed standard 
policy should be adopted universally by the 
several states, and be it further resolved, that 
provision be made whereby forms and clauses 
in general use may be submitted to the N. C. 
I. C., or to any properly designated committee 
thereof, and upon concurrence therein that 
such forms and clauses be used in all of the 
several states. (Adopteéd.) 

1. Resolved, that all the several states be 
urged to repeal laws or regulations now pro- 
hibiting such co-ordination in rate making, and 
to substitute therefor statutory consent to fire 
insurance companies to join together in the 
economical application of a non-discriminating 
standard of rate making. (Adopted.) 

5. Be it resolved, that the National Board of 
Fire Underwriters be requested to establish a 
standing committee on Standard Rating Sched- 
ule Rates and Forms, varying its present com- 
mittee on Clauses and Forms herewith. Be it 
further resolved, that the convention recom- 
mends that this committee be composed of 1 
members to include one representation from 
each of the following sectional organizations: 
1, Fire Underwriters of the Pacific; 2, Western 
Union; 3, Western Insurance Bureau; 4. South 
Eastern Underwriters Association; 5, Eastern 
Union. An invitation to be extended to a duly 
designated member of the N. C. of I. Co. to 
attend meetings of this committee in order that 
the views of the committee may be expressed 
and considered in accomplishing the purposes 
of this committee. 

And be it further resolved that this reso- 
lution be submitted to the committee represent: 
ing the N. B. of F. U. so that it may obtain 
the approval of all of its members, and_ that 
such approval be submitted in writing to com- 
mittee. ( Adopted.) Ow ae 

6. Resolved, that the committee on fire Mm 
surance and fire rates be instructed to investi- 
gate the question of contingent commissions 
with its effects on losses and rates, and air 
port thereon to the December 23d meeting, with 
recommendation adopted. «Adopted. ) 

7. Resolved, that the committee on blanks 
shall investigate the need of requiring reports 
from companies writing excess reinsurance 
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SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1922 


(Condensed from Statement to U.S. Treas. Dept.) 


Admitted Assets..... $6,847,520 
MN sc: ire crea ee 1,000,000 
PE sacra oes 575,698 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 








coverage in the matter of reserves for the 
amount at risk or unearned premiums or un- 
determined losses. (Adopted.) 

8. Resolved, that this convention suggests 
to its members their closer organization into 
two or more groups for more frequ,nt meet- 
ings and closer study of the speciaf problems 
of their localities. (Laid on the table.) 

9g. Resolved, that this convention goes on 
record as favoring legislation by congress to 
prevent the use of the mails and other means 
of interstate and foreign commerce to place 
insurance in a state except by insurers duly 
admitted by the authority of the state to do 
business therein. 

Second, that the several commissioners are 
urged to bring this matter to the attention of 
their senators and representatives in congress. 

Third, that the executive committee shall take 
charge of the promotion of such action by con 
(Referred to the executive committee. ) 

10. Your special committee appointed at the 
Richmond convention to look into the matter 
of a national charter, does not believe that this 
is the opportune time to take this matter up, 
and hees to be discharged. ( \dopted. ) 


eTress 


Program of International Claim Association 
Meeting 

Below will be found a list of the speakers 
for the next annual meeting of the Interna- 
tional Claim Association, which will occur in 
Quebec, September 10-12: 

President’s address, by John A. Millener, 
general counsel,, United Commercial Travelers 
of America, Columbus, O. 

The Importance of the Scientific Determin- 
ation of the Cause of Death, by George Bur- 
gess Magrath, M. D., medico-legal pathologist, 
of Boston, Mass. 

Our Problems, by Hon. Robert M. Sweitzer, 
director of the Illinois Commercial Men’s As- 
sociation, Chicago, IIL. 

Address by Hon. William Marshall Bullitt, 
ex-solicitor general of the United States, at- 
torney-at-law, Louisville, Ky. 

Abnormal Ratios, by Glenn E. Harsh, vice- 
president of the Federal Life & Savings Co., 
Indianapolis, Ind. 

Relations Which Should Exist Between the 
Claim Adjuster and the Public, by Hon. G. D. 
Finlayson, Superintendent of Insurance for the 
Dominion of Canada. 

Address by Hon. J. Sampson, Mayor of the 


City of Quebec. 


2 eee 


Casualty, Surety, Etc 


Address by Dr. H. W. Dingman, Medical 
Director of the Continental Casualty Co. and 
the Continental Assurance Co., Chicago, IIl. 

Address by J. H. Majeau, superintendent of 
the claim department of the Columbus Mutual 
Life Insurance Co., Columbus, O. 

Why Claim Adjustments Are Necessary and 
When Should They Be Made? by J. H. Tor- 
rance, vice-president in charge of claim depart- 
ment, Business Men’s Assurance Co.,, Kansas 
City, Mo. 

MUTUAL CASUALTY MEN HOLD 
CONVENTIONS 

Meetings Scheduled for This 

President Charles E. Morrison 
in Charge 
A considerable number of the executives of 


Important 
Week 


the mutual casualty companies went to Bigwin 
Inn, Lake of Bays, Ontario, this week, to at- 
tend the semi-annual meeting of the National 
Association of Mutual Casualty Companies 
which will be held there tomorrow and Satur- 
day. The meeting of the National Association 
of Mutual Casualty Companies will be pre- 
sided over by President Charles E. Morrison. 
Reports of the various officers and committes 
will be submitted, and there will be papers pre- 
sented on the various lines of casualty insur- 
ance, such as workmen’s compensation, plate 
elass insurance and fidelity insurance. 





Globe Indemnity Pays Elevator Claim 

Des Mornes, Iowa, August 27.—When the 
Randolph Hotel elevator tock its deadly plunge 
last March Clifton J. Perry, the negro oper- 
ator, was killed, together with three of the pas- 
sengers. The hotel management had a casualty 
policy in the Globe Indemnity Company of New 
York for $10,000. The case of the Perry 
state has been before Commissioner Funk, at 
the head of the State Workmens Compensation 
Board, for several months and has finally been 
adjusted. 

The Globe Indemnity Company through the 
hotel company is to pay to Mrs. Hattie Perry, 
widow of Clifton Perry, $1800 in full of all 
claims. This sum represents 60 per cent of the 
total benefit possible under compensation laws. 
Claims totaling $187,000 are pending against 
the Randolph Hotel Company, the Otis Eleva- 
tor Company and the Globe Indemnity Co. 
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Chas. W. Disbrow, President 
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Under- 
NaME AND LOCATION OF Co, writing 
sais Income 
Earned 
} me ens cas Com panies. $ 
Aetna Cas. and Sur., He urtford 64 ne 788 
Aetna Life, Hartford 161 47,012 
Amer. Automobile, Louis. 34 
Amer. Casualty, Re caoae 20 
American Ind., Galveston... 882 
American Reins., Philaf 1,296,763 
Columbia Cas., New Yorkb 3,4 21 280) 
Commercial Casualty, Newark 24,433,093 
Commonwealth Cas., Phila. 16,506,030 
Continental Cas., Hammond. 4,556,414 
Employers Ind., Kz yeas City? 
Employers L i ability, London 
European Gen’l Reins.,London 
Federal Casualty, Detroit 
Federal Surety, Davenportb. 
Fidelity and Casualty, N. Y. 125,706,957 
| Fidelity Union Cas., Dallasb 1,165,208 
First Reinsurance, Hartford : a 
General Accident, Perth ren LC 5 
Gen'l Cas. & Surety, Detroit/ 3,110,126 
Gen’l Cas. & Sur. Reins., N. Yb 8,934,337 
Georgia Casualty, Maconi 16,399,341 
Globe Indemnity, New York 64,739,377 
Hartford Acc. & Ind., Hart 55,146,302 
Hoosier Cas., Indianapolisa. 248 217 
Ind. Co. of Amer., St. Louise. 4,944,294 
Ind. Ins. Co. of N. A., Philac 6,663,225 
Intern’ Ind., gg Angeles« 4,169,137 
Interstate Cas., Birminghamg 4,344,110 
London & L anea , Hartford 12,459,311 
London Guar. & Acc., London 86,192,667 
Manfrs. Casualty, Philag 1,940,820 
Mirs. Liability, Jersey City 13,737,716 
Maryland Casua “i Jaltimore 131,060,217 
New Amsterdam Cas., N. Y. 35,308 .279 
New Jer. Mfrs. Cas., Trenton 1.426.404 
New York Inde mnity, N. Y.¢ 184.695 
NorthW'n Cas. & Sur., Mwkta 186,698 
Norwich Union Ind., N. ¥.d 3,076,667 
Ocean Acc. & Guar., London 89,585,804 
‘asualty, Hamiltona 
P -Mirs. Assn. Cas., Phila.g 
Pre tred Accident, N ¥ 
Republic Cas., Pittsburgh 
Royal Indemnity, Ne w York 
Southern Cas., Alexandria 2,181,854 
Standard Accident, Detroit 60,631,261 
Travelers Ind., Hartford 37,589 680 
Travelers Ins., Hartford 274,480,261 
Union Ind., New Orleans¢ 8$,435.749 
U.S. Casualty, New York 
} U.S. Fid. & Guar., Balt 
Zurich General Ace , Zurich 
Totals (53 companies) 1,990,317,120 
Accident and Health Companies 
Amer. Nat'l (Ace. Dpt.), Galvh 2,411,979 
Bankers Ace., Des Moinesg 3,244,475 
Brotherhood Ace., Boston 3,093,007 
Bus. Mens (Acc. Dpt.) K. C 6,222 973 
Cloverleaf L. & C., (A. D 
Jacksenvilleh 4,183,930 
Colum. Nat'l (A.D.), Bostoni 3,440,362 
Conn. Gen'l (A. D.), Hartford £384,044 
Federal Life (A D.), Chicago 3,344,776 
Great; Western, Des Moines/ $826,405 
Home Accident, Fordycec... 1,400,816 
Inter Ocean Cas., Cincinnati 4,903,084 
Interstate L. & A 4. D 
Chattanoogac 30 332 
Ry. (Cent. E & AD (AD 
Anchorage 1,030,632 
Loyal Protective Boston 6,996 446 
Masonie Accidt nt, Springfielda 716.642 
M issachusetts Acc., Boston 4 263 547 
M iss. Protective, Worcester 15D AST S65 
ae Metro'p'I'n Lift A. D.), N. Yui 3,931,793 
National Casualty, Detroit 8,178,240 
Nat'll. & A. (A.D.), Nash.l 16,081.169 
Nat'l Life U.S. A., (A.D.), Chi 15,704,357 
National Relief, Phila. 1,106,127 
North Americ in Acc., Chicago 14,934,973 
Pacific Mut A BY. ‘Los Ange 24,249,998 
Prov. L.& A \. D.) Chatt’gab 2,501,244 
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THE SPECTATOR 
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(Copyright, 





Losses 
and Under- Under- 

writing writing 
Expenses Profit 
Incu urre d 

65,562,396 
161.014.798 532,214 
18,545,608 : 


6,438 646 
5,820,719 


4,624,373 
4,406,798 
24,7 10,064 
56,597 653 
1595889 

















17,978,832 +170.406 
140,392,945 6 796.385 
25,706,675 
3.507410 330,907 
891,338 
125,014,918 692.039 
1 082,291 82.917 
13,704,699 
54,101,464 
3,110,950 
9,642,821 
747 361 
; 209 1,518,168 
95,915,977 
257 602 
5,612,251 
8,051,474 
4,760,589 
1,636,674 
14,927,192 
84,741,296, 1.451.371 
1,718,165 229 655 
12,182,972 1,554,744 
126,981,131 1.079 086 
36,560,452 
3,264,837 1,161,567 
237 742 
374.044 
$816,516 
86,248 792 3.337.012 
541,146 14.769 
8,532,670 3.871.005 
5 1,985,92 
23,815 
? 391.863 
60,595 482 35,779 
38,861,997 
271.711.301 2,768,960 
9,270,148 
3,129,641 
1 975 ,974,232) *] 1.342.888 
2,158,638 253,341 
3,291,673 
2,967,759 95,248 
6,122,869 100,104 
4,189,746 
3,535,463 
1 SSH 281 
3,275,344 69 432 
£619,326 207 079 
1,105,265 295.551 
$ $22 9638 S0O,121 
524.660 5,672 
3,799,501 231,131 
6,949,503 16.943 
703,692 12.950 
£046,118 217,429 
15,214,035 267,830 
$798 553 
8.096.808 81,432 
14,858,959 ] 222 210 
15,420,329 284,028 
1.079 999 26,128 
1s ) »,098 090 
515.831 734,167 
465 166,779 
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700 
837 


610 
18 
),971 
623 
475 


23,974 


708, 
348, 


369,67 
9 385 


668, 
1,388 ,2 
591, 
292,5 


2,467, 
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009 


317 





399 


390 


7,198 


5,816 


95,101 
500,237 


866,760 


163,117 


1923, by 


AND LOSSES 
T 


Invest- 
ment In- {Surplus 
come and Earned 


Accretion 


4,017,053 
8,111,014 


583,586 





504,391 188691 
670,441 197 604 


712 
049 
5,095 
),669 
,o82 


708,322 
450,469 
1,242 066 
1,728,292 
150,857 





$392,701 563,107 


5,881,837! 12,678,222 
1,882,415 558 441 
118,142 149 049 
77 264 94,260 


5,197,885 
16,640 
952,469 
1,720,390 





219,418 
584,631 123,853 
464, 161 116,141 
2,728,212 4,246,380 
2.466.415 2,096,740 
—14,395 —23,780 
107.638 
674,262 





1,390,437 
266,574 
558.076 
5,431,769 
1,803,697 
196,395 1,357 
3.802 
67 316 
342 446 
4,821. 820) 8,1: 





21,45 
1,029,168 


1,799 564 
») 


yf} 





102,911 
3,765,077 
1,981,107 

14,496,592 

479,242 


557 
O41 


535 


1,585,934) 1, 
5,851,400 
1,910,925 1,52 


+07 7 eae 
97,791,527 


253,341 

9,196 31,998 

89,692 184,940 

82,377 182,481 

38,367 32 551 
13,843 
S3S 


175,279 











104,565 184.6S6 
1,793 7465 
276,389 

264, 480 

36,452 

159,393 376,822 
544,590 $12,420 
120 S66.640 
175,072 256,504 
322,090 1,544,805 
6,967 290.995 
15,548 $1,676 
409 427 246,310 
1,592,536 326,703 
112,296 279,075 


EN YEARS, 











CASUALTY 
1913-1922. 


The Spectator Company, New York) 


Increase ( +) or! 


Decrease (—) in 

§$ Dividends}Conting’t Funds 
Incurred |Special Reseves, 
Excess Spec ial | 
| Deposits, Ete. 


$ 
—211,546 


+1,376,13% 
+3,737 





—37 


,903 





—137,500 
—400,000 
—5,099! +85,619 
1,186,000 —86,742 
142,187 —88,719 
575,803 —166,455 
6,074,684 +500,000 
-816,237 +321,643 
481,000 
—80,608) —94.: 591 
4,155,000 —91,549 
76,655 +3,314 
187,500 
2,405,627 +747,131 


—100,000 

26,048 —14,711 

1,515,000 —200,000 
1,350,000 


—14,233 








2,500 —577 463 
5,000| —1,000,000 
9° 3 7 5 

—66,933 


24,047 


968,145 

+10 
90,055 
+1,299 957 


+1,5 












-981,115 
1,139,918 +46,481 
250,000 
269,639 
890,000 8,393 
LS38,890 +3,703,461 
3 .130 207 
2,772,000 1752 946 
229 280 
000 
7,500 
000 —3 024 
000 +4,448 
000 +9 446,559 
5,000 +112,418 
1,127,500 —184,835 
3,670,000 —1,419,106 
77 964 598 359 
*49,835,109) *+7,804,856 
50,000 
54,000 
100,000 
35,281 +60,127 
~7 ,242 +39,105 
359 285 —1,073,018 
-14,287 
285,844 +-60,705 
15,000 240,055 
54,000 +29 815 
—9,411 
140,710 125,130 
100,000 -19 
10,000 
162.500 +69 046 
1S5,000 +1536 
86,779 +937 
168,000 
555,000 +564,411 
26,000 150 
320 000 3,900 
1,401,915 —109,110 
170,250 +11,450 


Increase ( +) 
or Decrease 
(—) in Surplus 


+2,587,65 

,336,578 
+579, 
+171,; 
+499) 





+658,7 
+164,7 
+884: 





+1,826,473 

+49 588 
,050 
5,116 
094 





,853 
900 
380 
»,740 








gry! 
9 604 
990 
3,519 





+54,494, 


£50 


+203 ,341 
2,002 
940 
7,073 





+6SS 


5,101 
909 








954,356 
+SS 504 


+425 394 


290 
+15, 


995 
826 
—77 590 
+-1,033,898 


4-97 375 ) 


Casualty, Surety, Etc. 


AND MISCELLANEOUS 





Ratio |Ratio Ratio Un 4 
Net | Ex- | derwriting 
| Losses penses__| Profit( +) 
Incurred | Incurred or Loss e= 
to Und.| to Und.) to Und. 
Income | Income Income 
Earned | Earned | Earned 
47.4 53.7 —1.1 
50.1 49.5 os 4 
52.7 48.9 |— 1.6 
19. 8 50.5 — 3 
53.4 55.4 i 8.8 
65.7 41.9 — 7.6 
56.8 61.6 —— 49:4 
48.6 52.6 |— 1.2 
47.4 52.8 |— 2 
46.0 54.9 |— 9 
51.5 46.5 |4+ 2.¢ 
50.9 44.5 + 4.6 
57.6 409 \— 5 
39.2 52.2 |+ 8.6 
43.5 80.3 —23.8 
47.2 52.3 + .5 
55.8 37.1 + 7.1 
63.8 40.4 — 4.2 
55.4 48] — 3.9 
48.9 51.1 
70.2 5 Y By — 7.9 
53..5 48.6 _ 2.1 
49 6 48.1 r 2.3 
50.3 50.4 va 
$3.3 60.5 — 3.8 
63.8 19.7 — 13.5 
56.6 64.3 — 20.9 
61.8 52.4 — 94.3 
56.9 19 8 - 6.7 
62.1 57.7 —- 19.8 
53.5 44.8 + 1:7 
50.8 37.7 -- JES 
62.3 26.4 +, 3.3 
50.0 16.9 + 3.1 
3.2 0.3 ~~ 3.5 
60.1 13.6 rt 26.3 
15.2 83.6 28.8 
§2.8 147.5 100.3 
57.6 66.4 24.0 
52.1 $4.2 3.7 
16.3 19.5 4.2 
91.3 | eri ~- 31.2 
$4.8 1S 8 6.4 
59.5 5 ee il.0O 
51.8 18.2 
64.9 44.7 ~ 9.6 
51.2 48.7 t ol 
5.23 aa. - 3.4 
50.6 18.4 + 1.0 
51.0 58.9 — 9.9 
53.4 17.7 — ra 
17.8 50.1 + 2.1 
57.1 44.0 — a: 
50.9 18.4 + a 
51.5 38.1 + 10.4 
$7.4 54.1 — 1.5 
57.0 39.9 + a 
60.6 37.8 + 1.6 
a7 3 62.8 aon a 
53.3 49.5 _ 2.8 
$3.4 68.1 = (2s .9 
57.1 10.9 + 2.0 
38.7 57.0 - 4.3 
54.4 24.5 t+ 21.1 
10.8 57.6 + 1.6 
12 0 57.0 ~ 1.0 
39.7 54.6 + D.7 
60.6 38 .7 - 7 
7) ey 16.5 1.8 
15.1 8 be 5.1 
64.2 l 1.7 
95.0 l 22.1 
ye 56.4 t 9 
$4.5 17.9 t 7.6 
34.2 64.1 t 1 BY 
37 .4 60.3 + 2:3 
42.8 58.3 — | 
12.6 54.4 + 3.0 
42.9 | 50.4 + 6.7 

















THE SPECTATOR Thursday 
A REAL HELP FOR EVERY AGENT . 
. THE 
AGENTS KEY 
TO 


FIRE INSURANCE 


By Robert P. Barbour 


THIRD EDITION 
THOROUGHLY REVISED 
GREATLY ENLARGED 


This valuable work contains a wealth of informa- 
tion for the agent. 
_ A new man entering the business can gain from it 
sufficient instruction to enable him to conduct his 
business intelligently, while the veteran can glean 
from its pages much to aid him in his work. 
THE AGENTS KEY TO FIRE INSURANCE 
contains 456 pages, and is handsomely bound 


Write for circular showing new information given in this new edition, 


PRICE, $3.50 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 














THE EXPERIENCE GRADING 
AND RATING SCHEDULE 


By E. G. RICHARDS 


A practical treatise on the computing of 


FIRE INSURANCE RATES 


From Actual Experience Costs 


Because of his extensive experience in fire underwriting 
and his close study and analysis of its various phases, 
there is probably no one in the fire insurance business 
better qualified than Mr. Richards to furnish the 
long-sought key to the problem of fire insurance rate- 
making from actual costs. 


FIRE INSURANCE RATING 


is a most important subject and no fire underwriter 
can afford to overlook Mr. Richards’ carefully worked 
out system. 

Cloth Binding, 200 pages 


Price, postpaid, $4 


THE SPECTATOR COMPANY 
Selling Agents 


CHICAGO NEW YORK 











Wilmer L. Moore, President Robert F. Moore, Secretary 


WANTED—GENERAL AGENTS. Weare enter. 
ing Tennessee and Texas and are prepared to give 
general agent’s contract to responsible parties. Only 
men of experience, proven success, character and some 
financial worth, possessing executive ability and 
initiative need apply. 


The Southern States Life Insurance Company 
Atlanta, Ga. 











MORE THAN 50% 


of the business written by some of our larger 
agencies is a direct result of the Fidelity lead 
service. Our agents interview interested pros- 
pects—people who have written the Head 
Office for information. 

Fidelity is a low-net-cost company operat- 
ing in 40 states. Full level net premium re- 
serve basis. Over quarter of a billion in- 
surance in force. Faithfully serving insurers 
since 1878. 


Fidelity Mutual Life 
INSURANCE COMPANY, PHILA. 
WALTER Le MAR TALBOT, President 


A Few Agency Openings for the Right Aen 














FIRE AUTOMOBILE MARINE 


mu HAMPTON ROADS 


FIRE 4» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


Address Home Office For Agency Connection 


HENRY G. BARBEE JAMES A. BLAINEY GEORGE A. MORIN, 


President Vice-Pres. and Managing Under. 
Secretary Fire Dept. 
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Thursday = 
. 
August 30, 1623 I I | y S Pp H( | AI O R Casualty, Surety, Etc. 
——=—=—= Gis abe ——— = = = : = : —— 
_ ‘NDERWRITING AND INVESTMENT PROFIT AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN TEN YEARS, 
ran 
U 1913-1922 
(Continued from preceding page) 
= . ; 7 ST Ratio | Ratio Ratio Un- 
|Increase ( +) or Net Ex- derwriting 
Under- Losses Invest- Decrease (—) in| Increase ( +) Losses penses Profit (+) 
say AND LOCATION OF Co, writing and Under- | Under- | Under- ment In- Surplus Dividends |(onting’t Funds) or Decrease |Incurred! Incurred or Loss (— 
Nee re Income writing writing writing come and Earned Incurred |Speeia[ Reserves (—) in Surplus! to Und. | to Und to Und. 
Earned Expenses | Profit Loss Accretion Excess Special Income | Income | Income 
Incurred Deposits, Ete. Earned | Earned | Enrned 
7 & Health Comp’nies, Cont. $ $ - $ $ ns) $ $_ $_ % % 1 % 
stance Life (A.D.), Pitts... 1,567 1,309,738 257,482 | ae ee 1,567 —95,094 47.0 | 36.6 ;+ 16.4 
Sa Protective, Worcester 6,755,488 6,810,440 ae 54,952) 205,953 110,000 +3,323 +37,678! 62.3 38.6 .9 
ae insurance, Milwaukeed.. 36 1,515,177 3,859 setae 8,421 £8,750 — 20,302 —16,168) 49.3 50.5 + -2 
oe rn Casualty, Denverg.. 1,383,926 1,304,713 79,213 Pxas 91,996 109,888 —906 162,227) 54.2 40.1 |+ 5.7 
yesee , v9 ee en 2 sce sceuniitesaciaieasiadliaas ait dilate s = 7 = Sees SS aes _ ee Rtas 2 s PS Ja sedilintiiinteattasdeie Tage aia 
ay Totals (29 companies)... 171,358,886) 168,353,938! *3,004,948 4,517,161) *7,522,109 *4,123,957, *—212,757| *+3,610,909 49.2 49.0 |+ 1.8 
is jelity and Surety Companies ' : a | 
enter epee Surety, New York.. 46,710,587 43,899,190) 2,811,397 : 2,140,551 $951,948 4,350,000 —453,976 +1,055,924) 29.0 65.0 |+ 6.0 
\merican + J : = oF 4” aa a - eolig = ) 
) give Detroit Fid. & Sur., Detroita. 14,268 137,471 123,203 145,128 21,925 eee —566,492 +588,417; 47.3 | 915.9 863.2 
O 1 Kid lity & Deposit, Baltimore 62,915,848 60,188,833) 2,727,015 3,770,483 6,497,498 5,200,000 +1,001,286 +296,212} 36.8 58.8 - 4.4 
aly Mass, Bonding, Boston....... 50,529,427, 52,093,298 1,563,871) 1.687.510 123.639 104.181 +3791 +224029) 54.2 48.9 |- 3.1 
some x tional Surety, New York... 65,698,770 63,650,174; 2,048,596)  ...... 5,658,122, 7,706,718 6,360,000; —1,494,096 +2,840,814' 38.1 58.8 3.1 
and Southern Surety, Des Moines 28 638,765 28,891,627 Fo 252.862) 918,608 665,746 +424,532 + 136,415 48 P 52 7 = 9 
Inited States Guar., N. Y.... 2,842,533 2,307,519 535,014 445.974 980,988 +167,781 4.176.957 17.8 63.3 tL. 43°90 
Totals (7 companies).....} 257,350,198} 251,168,112; 6,182,086' ....... 14,766,376 20,948,462 *16,246,868 *—917,174| *+5,618,768) 40.2 57.46 (+ 2.4 
pany Plate Glass Com panies A as 7 ~ 7. 
lovds Plate Glass, New York 8,028,540 7,605,644 $22 S96 ta 676,928 1,099,824 1,001,000 +121,657 —22,833| 39.5 55.2 + 5.3 
Lloyds Plate U ~ : 0 2 
\etropolitan Casualty, N. Y. 9,510,412 9,133,603 376,809 ; 340,203 717,012 495,000 —100,001 +322,013' 42.0 54.1 a 3.9 
a NJ Fid. & P. G., Newark.... 10,542,091 10, 142,465 Ree 678,374 $20,839 232,000 wa +588,839 48.6 50.0 iz 1.4 
New York Plate Glass, N. Y.. 9,702,031 9 633, 68,764 a 445,782 514,546 169,000 —259,928 +305,474 46.3 53.0 ihe " 
ane Se » fasta) IR oceans : ae pclae ihnl ete debs poe si iol ish die) eM | 
=) Totals (4 companies)... .. 5783,074 36,772,140, *1,010.934 ee 2,141,287; 3,152,221 2,197,000 *141 193,493) 44.4 52.9 + 2.7 
Miscellaneous. A - - 
\merican Credit Ind., N. Y... 9,902,544 9,647,830 254,714 791,345) 1,046,059 500,500 —35,488 +581,047, 46 4 51.1 + 2 ° 
Hartford Live Stock, N. Y.g.. 3,148,868 3,473,761 tne 324,893 171,335, —153,558) —400,000, ~—........... +246,442, 64.7 45.6 10.3 
Hartford Steam Boiler, Hartid 21,665,880 20,638,142 1,027,738 Raha 3,012,764 4,040,502, 2,970,000 —56,631 +1,127,133 11.5 83.7 + 4.8 
irger Medical Protective, Ft. Wayne 3,137,155 3,043,310 93,845 : 248458 3427303 132.000 +1815 +208'488 52.2 44.8 |+ 3.0 
1 d Mich. Auto., Grand Rapidsa. . 510,619 463,548 47,071 perenne 16,699 63,770 8,750 +2,750 +52,270; 50.6 40.2 + 9.2 
ea ae sa | f ; Zs ; 
Title Ins. & Tst., Los Angelesb . | 2,772,986 19 674,494 wa 393,135 1,067,629) 1,248,000 —154,882 —25,489 1.5 74 2 |j+t 24.3 
ITOS- Union Automobile, Lincolne. .| 1,324,! 35 Ae eral 4,713 68,013 63,300} —186,461) +125,270 +124,491; 44.5 55.9 — 4 
fotals (7 companies)... .. 42,462,981 40,694,725] *1,768,256 ....... 4,701,749! *6,470,005) *4, 9 *—117,166| *+2,314,382) 27.4 68.4 4.2 
é€ T ( I ; 
Grand Totals 1922 (100 co’s.) .| 2,499,272,259 2,472,963, 147) *26,309,1 | >.) ene *123918100)|*150227212)| *76,675,723) * +6,319,487| * +67,232,002; 49.2 49.8 > 1.0 
>rat- t. 7 Started business in February, 1922. + Minus sign (—) in surplus earned column indicates combined underwriting and investment loss. § Amounts of 
f n companies in dividend column represent net remittances to or (—) net receipts from home office. Amounts for American companies preceded by minus (—) 
1 Te- indicates surplus paid in by stockholders. a One year. b Two years. c Three years. d Four years. e Five years. f Six years. g Seven years. h Eight years, i Nine 
1 in years. X Losses include those on business and assets taken over from Western Indemnity, Dallas, but underwriting income does not include consideration received 
Z for reinsurance of such business. 
ITers ee or ee SE ee. OS coca oh ee 
REORGANIZATION to serve the companies’ interests by keeping 
f e COMPLETED costs at a minimum and expediting matters gen- 
a erally; to purchase the necessary supplies and SURED 20N0S 
P = ad arts at a substantial saving, especially those 
6 Automobile Underwriters Service Bu- " : ‘ ~ ate 
~ : tor orphan cars; to salvage cars amaged Dy 
reau Consolidates Plans for f = : 





Fidelity @ Surely Bonds 


of every character and 
description 


: ae fire or accident and also those recovered which 
Future Activity eae : 
have been in the hands of thieves for more 
eee 2 n than sixty days; to institute an inspection ser- 
CONTROLLED BY COMPANY 5 


———- vice to determine the physical condition of a 


car before accepted by the company for insur- 


EXECUTIVES 

: i es ance; to furnish an adjustment service for 
Centralized Facilities for Repairs on Insured those companies not equipped to perform this 
tars and Trucks Supplied—Handling duty 


themselves. 





Charges to Be 10 Per Cent of The bureau is controlled by a directorate 3 
Actual Cost—Will Effect Re- made up of one representative each from the : Prompt Service 
ductions Approximating tock casualty. stock fire at) easiia tie 3 
stock casualty, stock fire, mutual casualty, : I ° I d d 
50 Per Ce ielgiid oanaese | | Intelligently rendere 
50 Per Cent mutua! fire, reciprocal and inter-insurers and - y 
rh \utomobile Underwriters Service miscellaneous insurance companies. The sev- D i 
r \y : y ' ‘ Aa ae ° : 3 nc 
urea OF 427 West 42nd street, New York  enth member of the controlling board is Mr. : esirable Age y 


ty, has completed its reorganization plans Dods. Territory available 
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/ ! dy to offer automobile in- It is estimated that the cost to the companies 
‘urance comy ; extensive facilities for the of all work handled through the bureau will ; ae 
Cpair of inst ‘ars and trucks. The bureau be approximately 50 per cent of their former : Correspondence Solicited 
Ibe under the direction of Norton L. Dods_ costs. This estimate is based on a survey of : 
Set 1 general manager. Mr. Dods actual conditions. The handling charge for : “Detroit 





as formerly advj 


AE 
on Oh erate si ry automotive engineer fot bureau service will be 10 per cent. Cherefore, = fidelity EeKe| Surety. 
oe Ce) 








Nation eau of Casualty and Surety if the actual cost of running a job through 
ara ns die Wiese ‘ mpany 
weer writers. the shop was $50 the company would be charged “Sy “+ Micl 
ORIN, the purposes of the organization are to fur- 10 per cent additional, or $5, making a total Detroit — 


DS eo ee TS - eqe,e 7 e . — . . 
der. nish centralized facilities for all insurance com- cost of $55. The service station charge for at rvvvveveese uw 
oes | Mes Tor the repair and service of all insured this job would be $100, thus saving the com- 
Cars and trucks damaged by fire or accident; pany actually $45. 
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NORTHERN INSURANCE Co. EVERY INSURANCE MAN 


OF NEW YORK ta : 
WILLARD S. BROWN & GO., General Managers Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


1 Liberty Street, New York 





























JOSEPH W. BECK, Special Agent GUSEAWS B. HOLP, Special Agt. i 
56 Richton Ave.. Detroit, Mich. 72 Ait S Street, Boston, Mass. E A GI B L E 
W. £. RAY, Special Agent FRANK G. RELA HUNT, 
Terre Haute, Ind. | Special fig ent TO THE 
j 726 Racine Street, Milwaukee, Wis. e 5 — 
wl 
C. C. CRANDALL, Special Agent ERIK SKOG Special Agent lowa State Traveling Men S Association 
Cambridge Springs, Penn. 7 W. Lake St., Minneapolis, Minn. “Oldest and Best” 
e 
RICHARD W. WETZEL 
59 ” . H 
1526 Bryden Road, Columbus, Ohio Accident Insurance at Cost 








Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
UNION HISPANO AMERICANA Death Benefit $5,000—$10,000 


FIRE AND MARINE 





INSURANGE COMPANY Insurance to November 1, 1923, for $2.00 
Write tor Application Blank 


H. E. REX, Sec’y-Treas. DES MOINES, IOWA 


31 SOUTH GIILLIAM STREET 


New York 








MARINE INSURANCE AND REINSURANCE 





FIRE REINSURANCE 


TELEPHONE BROAD 4478 








ESSENTIALS OF THE FIRE INSURANCE BUSINESS reat American 


By Edward A. Ketcham 


A 400 page book designed for the use of officials, employees Iusurauce Company 


and students of the fire insurance business. Insurance ac- "6 
counting, executive work, hazards, building construction and Now ork 
many other topics covered. pk 


Price: $4.50 Per Copy — iain artless Ps 
THE SPECTATOR COMPANY seated Company 


ae —— 1.1923 


312,50 00,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19.816.417.87 
reneral ecident 13.017,077.35 
FIRE ‘AND LIFE 45,3 33.4 95.22 


LOSSES PAID POLICYHOLDERS 


ASSURANCE CORPORATION, Ltd. $143,654,333.86 


CHICAGO NEW YORK 








































oti sei peti WALNUT BT. AFTER LIBERALLY PROVIDING FOR ALL RESERVES THE 
PHILADELPHIA SURPLUS FOR THE PROTECTION OF POLICYHOLDERS IS 
$25,517,077.35 
ACTUAL MARKET VALUES USED FOR ALL SECURITIES Home Office, One Liberty Street 
Organized 1855 January 1, 1923 : Y 
FIREMEN S INSURANCE COMPANY ccna. 
Western Department Pacific Department 
: OF NEWARK bala int Spgs goa Mer. ena Lboisnay Gen’! Agent 
Cash Capital, etc yo bs $2,250,000.00 76 West Monroe Se mene Ill. San Pcie. tateade 
a —— i . L id : —— Boston Office Marine Department 
urpius to rolicynoicers, ’ 9300.20 ROGERS een st Managers Wit. 1. MeGEE & CO..Cen Lhe 
Total Assets, rigid Ral 15,690,687.21 4 Liberty Square, Boston, Mass. 15 William Street, New York City 
EASTERN DEPARTMENT WESTERN DEPARTMENT 
NEAL BASSETT, President NEAL BASSETT, Pres. & Mer. 
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FIRE INSURANCE NOTES AND EVENTS 











NEW YORK SURVEYS 


Fire Prevention in the Schools.—The 

time is drawing near, September 1 will be the 
day, when the act adopted by the last legisla- 
ture for the teaching of fire prevention in the 
public schools goes into effect. The act con- 
sists of two or three sections, is very brief, 
and may be quoted entire: 
735, Commissioner to prescribe course of 
truction. The commissioner of education is 
hereby directed to provide and prescribe a 
course of instruction in fire prevention relating 
to the protection of life and property against 
loss or damage as a result of preventable fire, 
for use in the schools of the State, as pre- 
scribed by this article. 

730. Instruction to be given. The board of 
education, trustees, principal or other person in 
charge of every public, private and parochial 
school in the State shall arrange for giving 
such course of instruction in every school un- 
der its or his control or direction. Such in- 
struction shall be given to all of the pupils in 
every such school for a period of not less than 
fifteen minutes in each week during which such 
school is in session. 

2. This act shall take effect September 1, 
1923 

\ttention is called to this, because it seems 
that it is a field in which the fire insurance 
people might well bestir themselves and offer 
assistance to the school authorities in their 
local communities. It is a chance to render a 
public service and incidentally one of private 
benetit by helping this movement. 


It Is All in the Viewpoint. 
a progressive people is admitted even by our- 
wonder if insurance folk ever 


That we are 


selves, but we 
appreciate the fact as to just how progressive 
we are in the development of opportunities for 
Note carefully that we state 
for their 


their business. 
“the development of opportunities 
business.” If it is looked at as a development 
matter, it may change the publicity methods 
of most insurance systems and furnish us with 
a point of view that will be a little bit more 
advanced. ‘or instance, suppose instead of a 
accidents which may happen once 
should set it forth in this 


mere list of 
in so often, we 
manner : 

Insurance Agent! Do you 
Note the following: 


Ho! you Life 
realize your possibilities ? 


3,000,0C0 persons are ill every day in the 
United States ; 
during the year; we kill 


of each six persons, one is sick 
7000 passengers, tres- 
passers, and employees each year; we bury 
over 1,000,000 people every year; every minute 


we injure accidentally twenty-three persons, 
or over 
Put in this way, does it not impress us as 


and we 


12,000,000 a year. 





to what a progressive country we are 
What will we be doing 
insurance 


are very young, too. 
in another hundred years for the 
agent? 

Can He Claim Under His Accident Pol- 
icy?—The morning papers report the death 
of an individual occasioned by too much 
laughter at a motion-picture show. What a 
chance for a new frill to be added to the acci- 


dent policy! Which company speaks first? 


BOSTON AND VICINITY 
The premiums written by Boston local 
agencies as shown by the Boston Protection 
department returns, give the following as the 
leading ten agencies as to amount of business 
written for the first six months of 1923: John 
C. Paige & Co., Gilmour, Rothery & 
Field & Cowles, $347,984; R. A 
Boit & Co., Dewick & 
Kaler, Carney, Liffler & Co., 
690; OBrion, Russell & Co., $235,276; 
ley & Woods, $224,011 Russell & 
$217,194 and R. Hoffman & Co., $217,130. 

Irving Ss. Hill, for the past 
associated with the underwriting department 
of the Employers Liability, and Joseph Atwood, 


$415,530; 
Co., $413,185 ; 
Flanders, 

$260,- 
Hinck- 


Fairfield, 


$347,537 : 


$300,502: 


twelve vears 


since 1919 in charge of all rating on sprinklered 
risks for the Boston board, have been added to 
the William A. Muller & Co. 
Mr. Hill will fill the position of liability man- 
ager and Mr. Atwood will have charge of the 
inspection and engineering work of the Muller 


Corporation. 


office. 

Wesley E. Monk, Commissioner of Insur- 
ance, is sending out notices to the effect that 
all domestic 
laws with him within thirty days after 


companies must file a copy of 
their by 


September T. 


Alfred W. Newell, for the past quarter of 


John A. Miller. 


a century creditably associated with the firm 
Campbell & Co., died recently at 
Hyde Park. Although Mr. Newell 


had been told by surgeons and physicians that 


of Simpson, 
his home in 


he had but a year or so to live, his death came 
as a distinct shock to those who did not know 
the seriousness of his condition. As long as 
he was able he went about his duties at the 
Simpson, Campbell office with rare courage. 


PHILADELPHIA NOTES 


The newest thing in insurance has just 


been placed by George H. Brooke of this city 


and has created quite a little favorable com- 
ment along the street. The new coverage is 
issued on a photograph which is to be taken at 
an early date of an eclipse of the sun. The 
picture will be taken at Yerbaniz, Mexico. Dr. 
vice-president of Swarthmore 
College, is heading the party of scientists who 
will make the experiment. The policy is issued 
for $10,000 and is intended to reimburse those 
vho are financing the expedition in case the 
filming of the eclipse proves a failure. Mr. 
b.ooke who is a very prominent man along 
Walnut street, claims this policy to be the 
“shortest insurance policy ever issued,” since 
it depends altogether on just how long Old 
Sol keeps himself hidden away. It is ex- 
pected that other insurance of a like character 
will be placed here every little while now. 
Scientists locally are enthused over the pos- 
sibilities of having their backers protected from 
With 


insurance stepping into this breach, early an- 


complete loss when an experiment fails. 


nouncement of other insurance on such expedi- 
tions is certain 

Walter Detweiler a Fisherman of Parts.— 
Walter Detweiler, of the agency firm bearing 
his name, is spending the. month of August 
in the wilds of Maine. From all reports he and 
his party are having a wonderful time. Re- 
cent information from an indirect source has 
it that “Walter” just 28-pound 
“musky,” of which he is very proud. The 
Street here hopes it will be mounted and placed 
his office for the admiration and 


landed a 


on display 
envy of his friends. 








FIRE AND ALLIED LINES 
REINSURANCE ONLY 
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CEDAR RAPIDS , IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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DISTRIBUTION BY STATES 


OF FIRE INSURANCE 
IN THE UNITED STATES 


1923 EDITION 


Shows the premiums and losses for 1922 
SEGREGATED as to class of business for 


EACH STATE and in CANADA 


in the following divisions 


Fire Insurance, Motor Vehicle Insurance, 
Tornado Insurance, Hail Insurance 
Total Business (All Classes) 


The statistics relating to Fire Insurance and Total 
Business are subdivided according to classes of com- 
panies as follows: 


STOCK COMPANIES 
MUTUAL COMPANIES 
LLOYDS and INTER=INSURERS 


Totals for 1922 and when possible for four previous 
years follow each division in each State’s record. 
There are also given two 


IMPORTANT RECAPITULATION TABLES, 
ONE COVERING BUSINESS OF 1922 


while the other summarizes the 


TRANSACTIONS OF 38 YEARS 


This valuable book is handsomely bound in leather, 
and should find a place on the desk or in the bag of 
every managing underwriter and special agent. 


PRICE, $20. 
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CHICAGO NEW YORK 




















‘“‘Our rates no higher 
Our service better!’’ 





Writing Casualty Insurance, 
Fidelity and Surety Bonds. 


HOME OFFICE - - - DAVENPORT, IOWA 





Thursday 

















NOW READY 
Greater New York Field Annual 
and 


Insurance Directory 


ONTAINING a complete list of licensed agents 
and company brokers; giving name, address, com- 
panies represented, etc., in Greater New York (Boroughs 
of Manhattan, Brooklyn and Bronx; Counties of Nassau, 





Richmond, 


Putnam, Queens, 
Westchester). 


New York is the Insurance Metropolis of the United States, 
if not the world, and a directory of its interests—Com- 
panies, Agents and Brokers (the latter licensed for in- 
dividual companies) is of first importance everywhere. 


Rockland, Suffolk and 


No company executive, general agent, or local agent, 
wherever located, should be without a copy. 





THE INSURANCE FIELD CO. 





Incorporated 
P. O. Box 617, Louisville, Ky. 

Send me a copy of the GREATER NEW YORK FIELD 
ANNUAL AND INSURANCE DIRECTORY. Enclosed find check 
for $5.00 to cover cost. 
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RESULTS ACHIEVED 





Resolutions Adopted by National 
Association of Insurance Agents 


FRANK R. BELL ELECTED 
PRESIDENT 


Bank Agencies, Automobile Salesmen 
and Part-Time Agents Condemned— 
Multiple Agency Principle Frowned 
on—Officers Chosen for the Com=- 
ing Terms 
The National Association of Insurance 
Agents, on the closing day of its annual con- 
vention last week, elected its officers for the 
Frank R. Bell, Charleston, W. 
Va., former chairman of the executive com- 


terms ahead. 


mittee, was chosen to succeed James L. Case 
as president of the association and the other 
officers named were as follows: Thomas C. 
Moffatt, chairman of the executive committee, 
Newark, N. J.; 


ern States, Charles L. 


regional vice-presidents South- 


Gandy, Birmingham, 


FRANK R. BELL 


Recently Elected President, National Associa- 
tion of Insurance Agents 


Ala.; North Central States, John Haynes, 
Davenport, Iowa; Rocky Mountain States, 
David J. Mann, Denver, Colo.; Southwestern 
States, Alf Kennedy, Fort Smith, Ark.; South- 
eastern States, Henry P. Moses, Sumter, S. 
C.: Middle Atlantic States, Eugene A. Beach, 
Svracuse, N. Y.; Great Lakes, Clyde B. Smith, 
lansing, Mich.; Pacific Coast, P. H. Good- 
win, San Diego, Calif.; New England States, 
Edwin J. Cole, Fall River, Mass.; Missouri 
Valley, W. S. Thompson, Hutchinson, Kan. 
Important resolutions were unanimously 
adopted by the agents assembled in convention 
and a general feeling of satisfaction at the 
outcome of the various proposals was in evi- 
dence. These resolutions, in abbreviated form, 


provided: 











1. Endorsement of the Union's procedure at 
Washington upholding local board rules so long 
as this endorsement is sustained by the joint 
conference committee. Other organizations 
urged to concur in this principle. 

2. Unlimited multiple agency representation 
by the same company in the same territory 
condemned as unfair to the interest of com- 
panies, agents and the public and the confer- 
ence committee urged to take this up with the 
companies in the hope of eradicating the evil. 
This resolution read: 

“We believe that unlimited multiple agency 
representation of the same company in a given 
territory, whether through an underwriters’ 
agency or otherwise without reservation or dis- 
tinction, is a bad practice, unfair and subversive 
to the interests of the companies, the agents 
and the public; and the conference committee 
of this association is requested to take up with 
the interested companies the question of mul- 
tiple agencies and underwriters with the view 
of eliminating these practices.” 

3. Approval of the Commissioners’ expres- 
sion of their opinion that the writing of cas- 
ualty insurance by those who were not quali- 
fied agents was against the interest of insurance 
and promise of co-operation in this movement. 

4. Appreciation of the action taken with re- 
gard to underwriters’ annexes by the Michigan 
Fire and Marine, Insurance Company of North 
America, Fire Association and Detroit Fire and 
Marine and endorsement of the local board 
at Muncie, Ind., for its stand in the question. 
\pproval of the companies who have never 
established annexes. 

5. Principle of financial institutions as agents 
decried and = opinion that  property-owners 
should have free choice in the placing of their 
business. Request that the executive commit- 
tee devise an association policy on the question 
of the financial institution entering the insur- 
ance field directly or indirectly. 

6. Request to executive committee that it in- 
vestigate insurance on automobiles seld on the 
instalment plan with a view to protecting the 
agency personnel and the public. 

7. Resolution to the effect that the associa- 
tion joins with the casualty companies and the 
Convention of Insurance Commissioners in con- 
demning the practice of appointing as agents 
men engaged in the automobile industry and 
requesting the fire companies to endorse this 
action. Members of the association having 
general agencies requested not to engage in 
payment of commissions to such brokers. 

8. State associations recommended to use the 
copyright word “insuror” and National Asso- 
ciation to prepare signs, etc., for their use. 

9. Resolution of opposition to methods of 
reciprocal exchanges and inter-insurers. 

to. Resolution of appreciation of the work 
of the officers and committees of the National 
\ssociation and of the entertainment provided 
by the Buffalo Board of Fire Underwriters. 

tt. Recognition of the work of the United 
States Chamber of Commerce in spreading the 
principles of Americanism and in furthering 
constructive measures. 


Sullivan-Anderson Agency Sold 

SaLt LAKE City, Utan, August 27.—The 
Sullivan-.\nderson Insurance Agency of this 
city has been purchased by the Central Trust 
Company. Wm. M. Anderson will become asso- 
ciated with the purchasing company and will, 
it is announced, have a prominent part in the 
management of its insurance department. The 
Sullivan-Anderson Agency has enjoyed a big 
business from private residents and apartment 
house owners in the city, principally in fire 
insurance risks. 
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ORGANIZATION AN AID 


President of Fred. P. Thomas Com- 
pany Addresses Agents’ Con- 
vention 


CONTROL OF SOLICITORS DEFINED 


Fred. B. Ayer Details Activities of Na- 
tional Association—United Efforts Pro- 
duce Great Results, He Says 
Fred B. Ayer, president of the Fred. P. 
Thomas Company of Cleveland, Ohio, talked 
to the annual convention of the National Asso- 
ciation of Insurance Agents at Buffalo last 
week on the subject of “How Organization 
Helps a Local Agent.” Himself an insurance 
man of wide experience, both in the field and 
in the counsel rooms of the various gatherings, 
the speaker gave a clear and convincing de- 
scription of the ways in which the National 
Association, State associations and local boards 
help to protect the property rights of the 
agents and the business of insurance either 
against vicious legislation and unprincipled 
companies or agents. These bodies, said Mr. 
Aver, also were of material assistance in 
educating the agent and the public and were 

thus doubly productive of good. 

Dealing with the control of solicitors, and 
the possibility of doing away with disastrous 
competition in this respect, Mr. Ayer stated: 

In towns and cities large enough to employ 
solicitors, the local board fixes rules governing 
the qualifications and terms of employment, 
thus making it possible to employ solicitors 
without improper competition between our mem- 
bers. It is my belief that rules should be 
adopted hy every local board, whether the em- 
ployment of solicitors has become customary 
or not, because it is far easier to adopt regula- 
tions before lax conditions exist than it is to 
combat evil after they are once well rooted. 

The speaker outlined, step by step, the vari- 
ous points on which the National Association 
had been of assistance to the agents all over 
the country and stated that the result of effec- 
tive organization had been to reduce insurance 
department cases with insurance agents as much 
as 90 per cent in some cases. In concluding, 
Mr. Aver said: 

The office of the National Association is a 
natural clearing house for information from 
all parts of the United States. Frequently, 
events of importance occur in one part of the 
countrv and would not become known to agents 
in other parts were it not for our National As- 
sociation, which is always on guard and ready 
to spread the news. Through this medium, an 
agent in the most remote town may have access 
to the very latest and most up-to-date ideas. 
The companies through their nation-wide or- 
ganization have always a means of knowing 
conditions in every State. Except for the 
National Association, agents would, therefore, 
he at a great disadvantage as compared with 
the companies. 


Additional Brokers Licensed 


The New York Insurance Department has 
isstted a supplemental pamphlet containing names 
of insurance brokers’ licensed from April 1 


to June 30, 1923. 








SPEAKS ON WASTE 


Winslow Russell, Vice-President of 
Phoenix Mutual Life, Stresses 
Mounting Cost of Sales 


CONSTRUCTIVE MEASURES NEEDED 


Buffalo Convention Learns That 58 Cents 
of Every Premium Dollar Goes to Pay 
Fire Losses—Co-operation of the 
Public Essential—Whole-Time, 
Trained Agents Will Cut 
Operational Expenses 

Winslow Russell, vice-president of the 
Phoenix Mutual Life 
Hartford, addressed the 
the National Association of Insurance Agents 
to-day on the subject of “Old Man Waste.” 
Losses from this source, said Mr. Russell, were 


Insurance Company of 
Buffalo convention of 


two-fold, in that they were divided into those 
resulting from carelessness on the part of the 
public and those coming as a consequence of the 
mounting cost of insurance company office 
management and expense. 

The smportance of tire insurance in the life 
of the sation was pointed out by the speaker, 
who told his audience that last year the Amer- 
ican people paid $9,000,000 in premiums on 
ninety-three billions of fire and lightning cov- 
erage. Of the amounts paid in, about fifty- 
eights cents of every net premium dollar went 
to pay fire losses. A significant factor brought 
out by Mr. Russell was that forty-five cents 


of every net premium dollar went toward de- 
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fraying the cost of operation, so that surplus or 
investment income had to make up the differ- 
ence. In addition, the figures for 1921 showed 
that more than $100,000,000 was represented as 
“agents’ compensation.” 

Arguing that fire insurance was not the only 
branch hit by the dual weapon of public care- 
lessness and operational expense, the speaker 
said: 

“Old Man Waste’s” activities are not limited 
to the fire insurance business. Ten years ago 
the life insurance companies had nineteen bil- 
lion insurance in force. The first premiums 
upon fifty-seven billions of life coverage was 
paid for during ten years. At the close of 
1921 forty-five billions was in force. But “Old 
Man Waste” stalked about this field of human 
service during those ten years, and after de- 
ducting all death losses paid and all matured 
endowments, $23,000,000 more life insurance 
was terminated through lapse, surrender and 
expiry than was in force ten years before. 

In 1921 the life insurance companies of 
America collected over a billion and a half in 
premiums. The total expenses of management 
amounted to $449,000,c00. Twenty-six cents 
of every premium dollar was needed to carry 
the business and 60 per cent of these sums, or 
$270,000,000, was paid to the sales force for 
commissions, salaries and traveling expenses. 
The sales cost tendency in both fire and life 
insurance is up and not down. 

It should here be stated that the motive of 
this discussion is to be frank. 

Most of the waste which occurred in the in- 
surance companies’ business methods was due 
to distribution methods, Mr. Russell told his 
hearers, and one way in which to eliminate this 
was to develop better agents who will devote 


all their time to the business of insurance and 
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will learn it thoroughly instead of having part- 
In the matter of 
carelessness on the outside the public was at 


time agents here and there. 


fault, but inside the institution of insurance the 


sales expenses were rising because of the 


methods in vogue in some places. For the one 
evil public co-operation must be sought, but 
for the other the remedy must come from those 
in the business and not from any second party. 
On this question the companies should get to- 
gether, said the speaker, for the elimination of 
waste and the development of conservation in 
all its meanings. 

Concluding his address, the vice-president of 
the Phoenix Mutual Life stated: 


To summarize —The constructive road to the 
permanent and last resting place of “Old Man 
Waste” lies along three definite avenues: 

First—A_ full realization of the distribution 
problems of insurance and a combined study 
to locate the real causes of distribution wast- 
age, as well as some of the results of it. 

Second.—The transfer of the wastage of 
dealing with thousands of untrained commis- 
sion pilferers by whatever name they now 
walk with our “Old Man Waste,” to a greatly 
limited number of trained service representa- 
tives. 

Third.—A combined movement to advise the 
American public that whatever we may have 
done in the past, either through tradition or 
deliberation, is in the past forever, and through 
the press and the periodical—on the bill boards 
and in the movies—educate our whole popu- 
lace and interest them in what might easily be- 
come the greatest forward economic movement 
in American business history. 

“Old Man Waste” is dead. 
“Young Man Conservation.” 


Long live 
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PROBLEMS IN COMMON 
M. H. Aylesworth Says Difficulties of 
Insurance and Public Utilities Are 
Related 


LEGISLATIVE FORCE DECRIED 


Managing Director of National Electric 
Light Association Addresses Agents at 
3uffalo—Advertising a Necessity in 

Reaching the People 

Ni EE managing director of 
the National Light 
dressed the annual convention of the National 


Aylesworth, 
[electric Association, ad- 
\ssociation of Insurance Agents at Buffalo last 
week on the subject of Prob- 
Mr. Aylesworth detailed the importance 


“Our Common 
lem.” 
f both the 
public utility business to the people of the 


institution of insurance and the 
United States and gave it as his opinion that 
the difficulties confronting the two were much 
the same. 

oth 


constant attempts at 


said the 


were faced with 


unjustified restrictive legislation, 
speatker, and both found it necessary to educate 
the public to a realization of the value and 
necd of their services. In this connection Mr. 
Aylesworth stated: 


Ina recent publication I read that the invest- 
ment in the United States of all classes of in- 
surance companies was approximately $11,- 
coo,coo,oco, =That is about double the invest- 
ment of the electric light and power companies 
in the United States, which is estimated at about 
$5.750,000,000 for tl It is hardly 


the year 1923. 





THE Sra. ATO 


fair to state that these two stupendous invest- 
ments are investments of companies, whether 
insurance or electric light and power, for in 
reality they are the combined. investment of the 
millions of people who have invested. 

The director of the National 
Electric Light Association told his hearers that 
advertising, judiciously formulated and prop- 
erly placed, was the best method of carrying a 
message to that the people 
would arrive at a better understanding ot how 


managing 


the people and 


an industry or institution operated if adver- 
tising were made use of to a greater extent. 
If a story is well told, said Mr. Aylesworth, 
it wins the confidence of the public and will 
do much to correct erroneous impressions. This 
would be reflected in the law-making bodies 
of the country, continued the speaker, who went 
on to say: 


I cannot understand how an insurance com- 
pany, or an electric light and power company, 
or any other regulated business can expect a 
public official.to fairly regulate an insurance 
‘ompany, or a public utility, unless he has the 
facts before him. My experience has been 
that most vicious legislation, and practically all 
of the silly and obstructive laws find their way 
upon the — statute through ignorance 
rather than because of the desire of any official 
body to do an injustice to American industry. 


be ¢ ks 


Mr. Aylesworth said that the great resources 
of the country, particularly electricity as gen- 
crated through water power, should be linked 
together for the benelit of all just as the policy- 
holders of an insurance company made up the 
decried the at- 
detrimental 
State or 


organization’s strength. He 


temps made at regulation of a 


kind and emphasized the futility of 


Fire Insurance 


government monopoly in any industry. In his 
closing remarks the representative of the Na- 
tional Electric Light Association, touching on 
this point, said: 

To my mind there is no more reason why 
a municipality, or a State, or the Federal gov- 
ernment should enter into the insurance or 
electric light and power business, or other pub- 
lic utility operation, than why it should enter 
into the grocery, meat, coal, ice or clothing 
business. 

American of Newark’s Appointments 

On September 1, the American of Newark 
will augment its strong supervisory force in 
Ohio by the addition of L. E. Kietzman as 
special agent and rating expert. Mr. Kietzman 
is a native of Ohio and studied engineering at 
the Ohio State 
graduation in 1919, he was employed by the 
Buckeye Steel Castings Company of Columbus. 
April, 
Ohio Inspection Bureau, where he has continued 


University. Following his 


Leaving there in 1921, he joined the 


to serve until the present time. 


Sprinklers Cause $9000 Dzemages 
Sr. Louts, Mo., August 21—When an auto- 
five-story building at 
Sos Washington avenue, St. Louis, Mo., started 
8:45 A. M. 


at $go000 re- 


matic sprinkler in the 


from some unknown cause at 


\ugust 12, damages estimated 
The losses were covered by insurance 


Company, 


sulted. 
and follow:  Leslie-Olian Dress 
hfth Mutual 


pany. fourth tloor, $€o0co; 


Hloor, $2c00; Dress Goods Com- 
\ronoff Embroidery 


Company, third floor, $1ooo. 
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WILLIAM ALEXANDER’S 


EDUCATIONAL SERIES OF 
FIVE VOLUMES’ ON 


IFE INSURANCE 


What Life Insurance Is and What It Does 


Practice may teach the agent how to sell insur- 
ance, but there are certain truths that cannot be 
gathered while doing field work. But they are 
essential to success. They are the foundation 
principles on which all sound life insurance rests, 
and which give it the ‘‘strength of the everlasting 
hills.” This book explains these basic facts. 
They are essential to the successful salesman (1) 
because familiarity with them gives him unbound- 
ed courage, and (2) because they enable him to 
advocate his cause with convincing force. 


How To Sell Insurance 


The chief aim of this book, as the title indicates, 
is to teach the inexperienced agent how to do his 
work, and build up a remunerative business. 
While it is intended primarily for the new agent, 
it embodies a great deal of instruction that ought 
to be of value to the agent of experience. It will 
also be useful to those who are engaged in the work 
of training inexperienced agents. 


The Prosperous Agent 

This little book is for the guidance of experi- 
enced and inexperienced agents alike. It gives a 
catalogue of the characteristics—the mental 
equipment—of the successful business man; and 
tells how these qualifications can be utilized to the 
greatest advantage by the insurance salesman. 

The instrument with which the agent does the 
work ishisown mind. The material on which he 
uses this delicate instrument is the mind of another 
person. It is all important, therefore, that he 
should know exactly how to utilize his mentai 
equipment. 


The Art of Insurance Salesmanship 


This volume takes up the instruction of the 
agent where the second volume of this series stops. 
It contains more advanced instruction, and one of 
its aims is to stimulate the thought, fire the imagi- 
nation, broaden the vision, and thus increase the 
efficiency of life underwriters. 


One Hundred Ways of Canvassing For Life 
Insurance 

This concluding volume describes many ways 
of soliciting life insurance and includes a number 
of canvassing plans contributed by experienced 
field men, with the author’s comments on these 
plans. 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 


THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 
Good territory in IIlinois still open. Will 
be pleased to hear from anyone interested 




















AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing $12.00 
quarterly. Covers every disease and every accident. Liberal com- 
mission paid to live producers. 


GREAT NORTHERN LIFE INS. CO. 


H. G. ROYER, Pres. Westminster Bl dg 
C. O. PAULEY, Sec’y & Treas. CHICAGO, ILL. 








C. E. Clarke, President J. R. Anthony, Jr., Secretary 
CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: Physicians Building, Jacksonville, Fla. 


Accident and Health Insurance Commercial and Industrial 











WE WANT AGENTS 


to push our five-point-nine policies. 
Excellent lowa territory and liberal 
contracts for men of good reputation. 


® “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Manager 


Home Office—Register Tribune Bldg.—Des Moines, lowa 











GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY C0, 


f ELMER H. DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. 




















UNUSUAL OPPORTUNITY 


A highly successful company desires the services of an 
agency manager, preferably one with executive ability. 
Want a man in the thirties or early forties, who can procure 
agents and handle them. Must be experienced and desirous 
of making permanent connection with advancement. Address 
all communications, giving qualifications, experience, and other 
information to 

ROCKY MOUNTAIN, 


Care of THe SPECTATOR. 
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FIRE RATE MAKING 


Ben C. Hyde of Missouri Reviews 
Problems 





BELIEVES PRESENT SYSTEM 
FAULTY 
juperintendent of Insurance Recommended 
That Commissioners Rescind Resolu- 
tion of Last December Anent ~ 
Methods of Arriving at Com- 
panies’ Experience 
Insuranct Ben C. 
he State of Missouri, during the course of an 
\laking”’ at 


Superintendent Hyde of 


dress on “Fire Insurance Rate 


ftv-fourth annual session of the National 


11¢ 
fonvention of Insurance Commissioners, held 


Curtis Hotel, Minneapolis, Minn., pointed 


ut the obligation of the fire insurance com 


panies to furnish the public “a reasonable ser- 
Kee for a reasonable protit.” Mr. Hyde made 
itement to the effect that during the past 
®  vears the Missouri Insurance Department 
made a careful study of rate making as 


plicable to fire insurance. Speaking of the 


ompanies Mr. Hyde said: 


Due to their attitude on underwriting the 
ompanies can have little interest in their ex- 
venses and losses, so long as it is possible for 


them to receive from their own rating bureaus 
higher rates with which to take care of ex- 
yenses and losses. They accept the risks, good, 
ad and indifferent. They pay the expenses, 


rood, bad and indifferent. They suffer the 
asses, good, bad and indifferent. Their rating 
uireaus increase the rates to cover new ex- 


penses and losses, good, bad and_ indifferent. 
The companies go out again to accept. risks, 
pay expenses, suffer and come hack to 
their rating bureaus for an increased rate. Thus 
the vicious circle, over-insurance, excessive ex 
pense, losses, higher rates, goes ever upward. 
Their attitude is wrong or we have for rat- 
ng purposes a cost plus system with no limit 
o the cost. 


losse¢ S 


The Superintendent went on to say that dur- 
ing the period 1917 to 1921, inclusive, the ex- 
averaged in excess of 40 


Ile also stated that 


enses in Missouri 


er cent of the premiums. 


ne unearned premiums at the close of 1916 
hich were added to the net premiums for 
le pertod 1017 to 1921 inclusive were $7,963,- 

ind tl expenses chargeable against 


and wrongfully paid in 1916 






Fire Lnsurance 











a Household Word by the 





‘| John Hancock made the signature famous 
Ie by signing the DECLARATION OF INDEPENDENCE 


5) The Signature has been made 


Chartered in 1862, in SIXTY-ONE YEARS it has grown to be the 
LARGEST FIDUCIARY INSTITUTION IN NEW ENGLAND 


An Endowment or Income-for-Life Policy is the Policyholder’s 
DECLARATION OF INDEPENDENCE 








iliaLthean 


Cire 
Lire INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 























at jo per cent were $3,185,240. In closing 
\lr. Hyde said: 
I want to seriously advocate that some ac- 


tion be taken by this convention to correct the 
evils pointed out by Superintendent Stoddard. 

| believe this body of public officials should 
rescind their recommendation on fire insur- 
ance rate making as adopted during the Decem- 
ber, 1921, convention at New York until such 
time as some method of arriving at the com- 
panies’ experience can be recommended that 
will accurately give the true experience. 

Such a step would immediately relieve an 
unfair condition and is a step we can ill afford 
not to take in view of the loss suffered by the 
nation on account of the methods which the 
companies have applied to said recommenda- 
tion in arriving at their experience. 

UNANIMOUS RECIPROCATION 
Past President of State Association Talks 
to Agents—Excellent Results Achieved 
by Mutual Understanding 
Gok E: E: 


Association of 





Vir- 
Agents, ad- 
dressed the annual convention of the National 
\ssociation of Agents at Buffalo 
and told in a brief manner of how 


Goodwyn, past president of 
einia Insurance 
Insurance 
last week 
the Virginia Association has co-operated with 
the 


how. the 


Insurance Commissioner of Virginia, or 


Commissioner has co-operated with 


the State Association. He stipulated that if 


two powers, whether they be individuals or or- 


ganizations, concentrate upon a probk nl, ready 


to condemn what they think is wrong and 


ready to uphold what they think is right, there 


any difficulty in their getting together 


is never 


and co-operating with each other. In this con 


nection Col. Goodwyn stated: 


After some discussion and many wild guesses 
1s to what the Commissioner would probably 
want, we him and to lay 
ur cards on the table and see if he would not 
do the thing. To make a long story short 

he also placed his cards on the table and did 
it most willingly. He appreciated the fact 
that we had come to him with our problems. 
The result was that neither offered any legis- 
lation until it had been approved by the other. 


decided to go to see 


Sani 


St. Louis Explosion Involves Insurance 
Companies 
SP: Louls, Mos, 
in the basement of a three-story building at 121 
South Main street, the 
Company, manufacturers of disinfectants, did 
The 
with chemicals used 
flames 


\ugust 27.—An explosion 


used by Cremoline 
damage estimated at $75,000 recently. 
building was well stocked 
in making the disinfectants, and the 
spread with great rapidity. Lon Morris, pres- 
the the 
the building at $25,000. 


was $25,000 


contents at 


In- 


ident, estimated loss to 


$50,000, and to 


surance on the stock with a 90 
per cent clause. The building, owned by the 
Itauessler Investment Company, was insured 
for $4,500. The insurance carried was: On 


and  contents—Dritish Underwriters, 
Northern Westches- 
ter, $3,500: Aetna, $1,500; Automobile, $3,000; 
London, $3,000; 


stock 
£3,000: England, $1,000: 


Hanover, $3,000: Phoenix, 


Home, New York, $2,000: London Assurance, 
$1,500; Pennsylvania, $2,000; Springfield, 
$1,000: State Assurance, $500; Building-Na- 
tional, Hartford, $3,000, and Washington Mu- 


tual, $1,500. 








AN 










AU 


I 






ZM¢> Mix=” OON MON NO mzor /” | 





x 









INTERESTING OPPORTUNITY 


TOMOB 
ONAL LIB 








WRITE NOW 
SERIE. 





saeusiiaan 













E 






% ZNON FIMO ZAM S 


RI 





OMI dete mit 





2I 











REVIEW OF FIRE 
PREVENTION 


W. Stanley Smith, Wisconsin Com- 
missioner, States Opinions on 
Methods Used 


PUBLIC MUST ACCEPT RESPONSI- 
BILITY 


Discussion of Address Delivered by Head 
of South Dakota Department Brings 
to Light Possibilities of the Future 
—Active Agents Needed 
W. Stanley Smith, Insurance Commissioner 
of Wisconsin, recently discussed the address of 
W. N. Van Camp, South 
Dakota, before the annual convention of In- 
surance Minneapolis, Minn. 
Mr. Smith expressed it as his opinion that his 
colleague had taken too gloomy a view of the 
that, although 
were needed both in the agency forces of the 
the public 


Commissioner of 


Commissioners at 


situation and_ stated reforms 


companies and in the attitude of 


toward fire insurance, there were no_ insur- 
mountable difficulties in the way and means of 
accomplishing the desired ends could be found. 

The water works systems and fire department 
equipment of the country had been very much 
improved in the past ten or fifteen years, said 
the Wisconsin Commissioner, -and fire preven- 
tion methods have become one of the live topics 


of the day. In this connection Mr. Smith said: 


It is a well known fact that the greater por- 
tion of the fire waste is due to ignorance, in- 
difference, carelessness and money madness of 
our people. These habits are so firmly rooted 
in the present generation that our main hope 
lies in the next generation. Here we have pro 
gress to report. Yearly, an increasing number 
of States provide for fire prevention instruc- 
tion in the public schools, while in a steadily in- 
creasing number of localities such instruction 
is given without compulsion of law. <As the 
citizens of the future are taught the meaning 
of these deplorable fire wastes and 
forming habits of care, caution and thrift, no 
doubt fires due to the human element will de 


aid d in 


crease. 

In Wisconsin, this educational movement has 
been started: further, we are enforcing a build- 
State-wide application and also 
enforcing regulations of conditions liable to 
cause fires. In this we are planning for the 
future and confidently expect results. 


ing code of 


The speaker also took up the situation with 


regard to the agents of fire insurance com- 


who were 


panies and pointed out that agents 
really non-productive were often kept on as 
representatives of the companies and_ per 
more harm than good. Touching on 
Mr. 


that the companies could aid in finding a rem- 


: 
worked 


this point Smith gave it as his opinion 


edy and stated: 


Mr. Van Camp blames the fire insurance com- 


panies and their agents for fire losses caused 
by over-insurance. Also for the poor risks 
that occasionally creep into the business. I con- 


sider that these defects are greatly due to the 
present-day methods of compensating the local 
agents for the business that they write. There 
is no other business where an employee may 
go on year after year losing money for his 
of the word and still draw \ And yet 
employer and being a liability in 
that is exactly what the fire insurance 


vages. 
! every Sense 


com- 
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panies are doing in their race to obtain busi- 
and pile up premiums. An_ occasional 
company may dispense with agents of this class, 
only to have some other company employ the 
same agents just to take a chance and get some 
new premiums. This condition will always 
exist as long as an agent is paid for the risks 
that he writes irrespective of what he earns 
for the companies that he is representing. 


ness 


In closing his discussion, the Commissioner 
of Wisconsin told his hearers that the public 
was largely responsible for fire losses and should 
its responsibility in the 


be made to realize 


matter. Better buildings with due regard for 
fire prevention measures would help to eliminate 
the evil of conflagration dangers and the active 
co-operation of the general public should be 
sought. Mr. Smith ended his remarks by say- 


ing: 


Every person should be brought to realize 
that he and not the insurance company is pay- 
ing the fire insurance the country. 
That on every article he purchases, a portion 
of the purchase price is the result of an over- 
head item for fire insurance. The fire insur- 
ance company is simply the medium by which 
premiums are collected and distributed in the 
payment of and that every individual 
should take a personal interest in a reduction 
of such fire losses so that he might benefit by 
the reduction in the cost of articles purchased 
by him and also of the reduced cost of his own 
insurance. If this proposition was thoroughly 
understood by everybody there would be no 
public sympathy for the man who commits 
arson. 


losses of 


le ysses 


Convention Activity 


(Continued from page 6) 
f 


to the platform by a committee consisting 


Frank R. Bell, James T. Catlin, Jr., and E. B. 
Dunning. 
business 


the 


Mr. Barnes urged the protection of 
against the too paternalistic impulses of 
the 
but only of sufficient kind 


government. [le believes in proper regu- 


jation of business, 
and quality to encourage rather than discourage 
Barnes’ address will be 
THE 


it. Extracts from Mr. 
found in another column of this issue of 
SPECTATOR. 

The remaining time was occupied by C. J. 
Doyle, associate general counsel of the National 
Board of Fire Underwriters, and official repre- 
sentative of the body in the absence of Presi- 
dent Harry A. Smith. Mr. Doyle delivered an 
eulogy of the work of the association and its 
officers, and spoke very highly of Secretary- 
Treasurer Walter A. 


Mr. Doyle’s address will be found elsewhere in 


Bennett. Extracts from 
this issue of THE SPECTATOR. 
The program for Thursday morning was in 


large part taken up by the scope and_ possi- 


bilities of association work, both local, State 
and national. The first speaker was Fred B. 
\ver of Cleveland, who spoke to the topic 
“How Organization Helps a Local Agent.” 


Mr. Aver'’s address appears elsewhere in these 
pages. 

Col. E. E. Goodwyn, former president of the 
association, talked about 
Works With the 
A digest of his speech is printed in 


Virginia “How a 
State Association 


sioner.” 


Commis- 


this issue of Tre Spectator. 
George D. Markham of St. Louis was given 


an opportunity to explain the methods by which 


22 


Thursday 


ee, 
the new commissicn agreement in St Louis w; 
. . = ‘as 
finally put through. He hinted strongly that th, 
agreement, so diflicult of completion, may ye 
’e rescinded at the fall meetings of the West 


ern Union and the Western Insurance Bureay 

Charles L. Gandy, assistant secretary of th 
Alabama association, gave an interesting an 
humorous account of his work in that Stat 
under the title, “How Local Boards Haye een 
Organized.” Mr. Gandy is a quick thinker, anj 
by using his brains at the right time saved many 
difficult situations while trying to organize th 
local agents of Alabama. 


A NEw Assoc! ATION 

Charles H. Wilkes-Barre, Pa 
president of the recently reorganized Penngy. 
This the 


hard fight to interest agents who believed ap. 


Biddle, 


vania association. was story of 
other and much better established organizatio: 
was quite as well fitted to serve the pur post 
President Biddle admitted that he himself we 
at first disinterested, but being persuaded to ¢ 
to the 
terested and accepted the vice-presidency. | 


Harrisburg convention, he became ip. 


succeeded to the chief office when the president 
was forced by illhealth to resign, and since they 
has spent an enormous amount of time and 
labor to resuscitate the Pennsylvania associa 
tion. 


ART OF MEN 


Major Howard A. Giddings, of the Travelers 


PICKING 


Insurance Company of Hartford, spoke extem- 


poraneously. He said that agents make more 
mistakes and waste more money in that work 
than in any other. He said that picking men 


in a short interview is a talent possessed by 
few, and those few could never tell how they 
do it. If it 


a monopoly on business very shortly. 


were not so someone would have 


\Ir. Giddings likes men who have had humble 
that he 
advised promoticn from the inside 


starts, stating himself came from a 

farm. Fle 

as often as possible. 
CoMMEMORATING C. H. WoopwortH 


The ceremonies [Friday morning in memory 
of Past Claudius H. Woodworth, 
“Grand Old Man,” 


President 
known as the association's 
were very impressive. 

C. I. Hitchcock, president of the Insurance 
Field, delivered an address at the close of the 
sessions and, following a number of the mem- 
bers, went in a party to the grave, where Past 
Charles F. Hildreth of Freeport, 


a short talk. 


President 

I1l., made 
FINAL CHAPTERS 

Following the report of the resolutions com- 


mittee E. M. Allen of Arkansas, well-known 


past president of the association secured the 
floor and@made one of the most admirable 
speeches ever listened to on the convention 


floor in presenting to President L. Case and 
his wife a large and very handsome hall clock. 
Cleverly picturing step by step the growth 0! 
the association Mr. Allen came at last to the 
splendid achievements of President Case and 
spared no words in praising him for the untir- 


ing effort and the great ability which he has 
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The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 








Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writ- 
ing Fire, Tornado and Auto- 


mobile Insurance. 








THE LIBERTY FIRE 
INSURANCE CO. 


J. C. BARDWELL, President 








“Superior Service Satisfies” 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


J.D. C. MILLER, Secretary 





Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 800,000 


Surplus to Policy 


Holders..... .. 1,514,962 


3,806,949 
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put into his years of service to the association. 
When Mr. Allen withdrew the covering from 
the clock he pushed the minute hand _ slightly 
forward so that the chimes struck four. The 
room was absolutely silent and so impressive 
had been Mr. Allen’s speech that it was noticed 
that there were tears in many eyes. Mr. Case 
was obliged to fight for control of himself but 
finally gained it and accepted it in his usual 
was also led to the 


gracious style: Alrs. Case 


platform and spoke briefly. She was visibly 
affected. 

The membership cup went to California, 
increase for 
Ohio. 


which State had the largest net 

the vear. The attendance cup went to 
Fire Marshals’ Association Convenes 
The eighteenth annual convention of the Fire 

Marshals’ Association of North 


\ugust 27, 28, 29, at St. Paul, Minn. 


\merica was 
held on 
The St. Paul Hotel was convention headquar- 
from all over the 


ters, and fire marshals 


country attended the sessions, which were 


marked by discussion of fire prevention methods 
and needs, and the various problems confront- 
ing the different states. The program of the 
meeting was as follows: 
Monpay, AUGUST 27 

Address of welcome—Lieutenant-Governor 
Collins of Minnesota; Arhtur I. Collins, Mayor 
of St. Paul. 

Response—W. 
South Dakota. 

President's annual address 
ler, fire marshal, Indiana. 

Secretary's report—L. T. Hussey, 
Kan. 

Reports of standing committees. 

Appointment of special committees. 

\ddress—Curtis Jchnson, Minnesota. 

Address—Conrad J. Lecoq, state fire mar- 
shal. Louisiana, “Publicity in connection with 
fire prevention.” 

General discussion. 

Round table—Ralph Richmond, editor of Fire 
Prevention, Cincinnati. 

General discussion. 


N. Van Camp, fire marshal, 


Newman T. Mil- 


Topeka, 


TUESDAY, AUGUST 25 
Reports of special committees. 
Address—T. Alfred Fleming, 
of Conservaticn, National Board of Fire Un- 
derwriters. 
General discussion. 
Address—Ole O. Roe, former fire 


Supervisor 


marshal}, 


lowa. “Reminiscences of Fire Marshals’ Asso- 
ciation of North America.” 
WEDNESDAY, AUGUST 29 
Address—Sherwood Brockwell, assistant 
state fire marshal, North Carolina, “A Heart 


to Heart Talk.” 

General discussien. 

\ddress—C. L. Topping, fire marshal, West 
Virginia, “Arson.” 

General discussion. 


Export Insurance Company Ready to 
Commence Business 
Recently incorporated under Sections 110 and 
1so of the insurance laws of this State, the 
Expert Insurance Company has been licensed 
Insurance Department to com- 


It will write fire and marine 


by the State 


mence business. 
risks. and has a capital of $400,000 and a sur- 
have already been 


plus cf $259,000. Steps 


taken to increase the surplus to $600,000. 
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Fire Insurance 


Affairs of the Virginia F. and M. 

It is reported in Richmond that President W. 
Hl. Palmer, and his associates, of the Virginia 
Fire and Marine, have suceeded in forming 
a voting pool of the company’s stockholders, 
whereby a majority of the stock will be held 
in trust for ten years, thus perpetuating the Vir- 
ginia Fire and Marine and preventing the sale 
of its stock to the Home or any other com- 
The Virginia Fire and Marine has been 
ninety 
years, and now seems to be assured of a long 


doing business successfully for over 


continuance as an independent institution. 

It has been intimated that another prominent 
company holds a considerable quantity of stock 
of the Virginia Fire and Marine in the names 
of different individuals, such stock being un- 
der control of a Richmond brokerage house; 
therefore, unless the rumor of the placing of a 
majority in the voting trust is correct, it may 
be that another company may endeavor to se- 
cure control. The directors of the Virginia 
lire and Marine are evidently disposed to have 
the company continue its independent career, 
which, as shown by a recent statement, has been 
especially successful in the last decade; and 
the sooner the pending doubt as to the com- 
pany’s future is dispelled, the better it will be 
for the company. 

The friends of the company are all hopeful 
that the administration will succeed in its efforts 
to continue the company, as heretofore, as an 
independent factor in the business. 


Delegates at Minneapolis 
Among those noticed in attendance at the 
convention were: 

LL. A. Anderson, Bruce T. Bullion, William 
Brosmith, Louis I. Butler, Geo. G. Bulkley, 
John C. Bond, Joseph Button, James T. Barry, 
C. W. Brandon, Geo. H. Bell, Howard J. Brace, 
R. C. Clark, Jackson ( William W. 
Chambreau, L. K. Cleveland, Harry L. Conn, 
\. S. Caldwell, Elmer H. Dearth, Lee J. 
Dougherty, Thomas B. Donaldson, Frederic G. 
Dunham, Howard P. Dunham, HH. O. Fishback, 
B. W. Gearheart, O. B. Hartley, T. M. Henry, 
\lfred L. Harty, H. B. Hawley, L. Y. Hands, 
Ben C. Hyde, Clarence WW. Hobbs, Job FE. 
Hedges, Clifford Ireland, W. R. C. Kendrick, 
F. W. Koeckert, Wilfred Kurth, Charles J. 
Lund, T. F. Lawrence, R. Lord, B. D. Leck- 
lider, O. J. Lacy, J. C. Luning, I. F. McGinnis, 
John J. McMahan, Samuel W. MeCulloch, T. 
S. MeMurray, Jr.. Frank W. McAllister, Frank 
P. Manly, James L. Madden, Manton Maverick, 
R. M. Malpas. Wesley E. Monk, Will Moore, 
T. J. Matre, Anthony Matre, W. E. Mallalieu, 
Henry S. Nollen, Jesse S. Phillips. James F. 
Ramey, W. L. T. Rogerson, O. B. Rijon, John 
V. Sels. J. M. Scott. F. R. Stoddard, Jr., 
Thomas F. Tarbell, Henry F. Tyrrell, A. E. 
Tuck, J. M. Thomas, W. L. Taylor, W. N. Var 
Camp, A. M. Wash, Charles F. Williams, J. W. 
Walker, Stacey W. Wade, Bruce Young. 


‘ochrane, 


Commerce Insurance Company Bought by 
Glens Falls 

The stock control of the Commerce Insur- 

ance Company of Albany has been purchased 

by the Glens Falls Insurance Company of Glens 

Falls, N. Y. 

ity that the management of the Glens 


It is understood on good author- 
Falls 
proposes to operate the Commerce as an affil- 


iated company. 




















THE SPECTATOR Thursday 
ago the Life Extension Institute was Lately the Life Extension Institute has been reborn. 


EN years 
i merely an idea. In the opinion of many wise ana 
practical scientific men and life insurance experts, it 
was a chimerical idea. Today it is a successful scientific 
organization run on business principles of efficiency and 
sound service to the public. 


The Institute struggled through a number of years oi 
deficit and strenuous up-hill educational work before its 
message was accepted. It has not “passed the hat” to 
anybody but was carried through its early years of struggle 
by the courage and liberality of the men who founded it. 

The result is a demonstration of the soundness of a 
unique principle in public health work—the principle of 
co-operation and self-support rather than charity. By in- 
ducing life insurance companies to extend through the 
Institute periodic health examination to policyholders, the 
mutual interests of policvholders and companies were served 
and the community at large benefited by the improvement 
of public health and the cutting down of the death rate. 
Similarly, by inducing employers of labor to co-operate 
with their employees in arranging for this periodic examina- 
tion and health service, mutual benefits accrued—the em 
ployer increased the efficiency of his force and the en- 
ployees attained better health and prolongation of life. 
For the individual subscriber the Institute has endeavore1 
to provide an efficient life-lengthening service at the least 
possible cost, but it has not introduced the element of 
charity into this service. 


Rapidly the principle of prevention is becoming recog- 
nized, not only for bodily ills but for social ills. 1f some 
of the millions spent upon taking care of human failures 
and life wrecks could be spent in fundamentally corrective 
and preventive work, there would be less call for the 
charitable support of institutions. So far as hospitals and 
other similar institutions are concerned, the cry is always 
for more, more. It is the duty of science to cut down the 
number of hospitals and charitable institutions by reducing 
the number of candidates for them. We say it frankly and 
unreservedly—it is the duty of medical science to cut down 
the need for hospital beds, for operating rooms, and for 
the treatment of advanced and hopeless disease that is 
within the power of science to prevent. But there is now 
little need for argument on these points. The message of 
life extension has been accepted in principle by the medical 
profession and by the leaders of thought throughout the 
world. . Much remains, however, to be done in applying 
this principle, in readjusting the attitude of medical science 
toward human health problems. Preventive work in the 
community has long since been organized and working 
efhciently and steadily progressing. Preventive and con. 
structive work with the individual is yet in its infancy. 


Outgrowing its old home at 25 West 45th Street, it has 
removed to 25 West 43rd Street. in establishing its new 
quarters, the Institute has endeavored to profit by its ten 
years’ experience, by the mistakes it has made, and by the 
study of an immense amount of data relating to the analysis 
of human bodies and human lives. 


The aim of the Institute has been to systematize and 
standardize its work, to put the examination of the human 
body on the basis of efficiency that any engineer would 
demand in the examination and testing of lifeless machines. 
It would be a grave error, however, to imagine that the 
Institute takes a mechanical view of this work. Each 
human life is an individual problem and it is so treated. 
The first endeavor is to get the facts relating to the life 
and body of the individual. This is too frequently neglected 
in the older form of medical contact. It is a fine thing 
to sit down and gossip with the family physician and 
have him cheer one up; but too frequently there was 
something missing in this type of contact. And with the 
newer vision of medicine this 1s being gradually corrected. 
We are no longer seeking to diagnose disease but rather 
to find the physical defects, infections and poisons that are 
the original cause of disease. This can only be done by 
faithful mechanical work, in surveying the body and the 
life of the subject; then the message must be conveved in 
a way to carry hope and inspiration and induce corrective 
action. 


To those who are still skeptical as to the soundness of 
this method, we have a complete answer and that is the 
mortality experience on the lives examined. Independent 
scientific investigation has shown that in the earliest work 
of the Institute even before it had accumulated the enor- 
mous experience that now guides its policy, there was a 
reduction in the death rate of 28 per cent on the groups 
examined and of 67 per cent among those impaired, the 
largest reduction being among the middle aged group 
which is considered most resistant to such influence. 


The Institute has examined and counselled more than a 
quarter of a million people, but its work has only just 
begun. At the outset two life insurance companies backed 
the idea of the Institute and took its service for their 
policyholders. Twenty companies now take its service and 
there is every probability that in the near future these 
periodic examinations will be given to their policyholders 
by all companies, and even by fraternal organizations. 


The Institute has greatly extended its facilities in its new 
Head Office, and profiting by its past struggles and experi- 
ences, looks forward hopefully to another ten years of 
battle with the enemies of human life and happiness. 


The Life Extension Institute at present is providing its Health Services for the policyholders of the following 
companies: Metropolitan Life Insurance Company, Guardian Life Insurance Company, Fort Worth Life Insurance 


A 


Company, Midland Mutual Life Insurance Company, Inter-Southern Life Insurance Company, Southeastern Life Insur- 
ance Company, Union Central Life Insurance Company, Oregon Life Insurance Company, Ontario Equitable Life & 


Accident Insurance Company, Penn Mutual Life Insurance Company, Columbus Mutual Life Insurance Company, Vol- 
unteer State Life Insurance Company, Muiual Life Insurance Company of Canada, Liberty Life Insurance Company, 


Standard Life Insurance Company of America, Midland Insurance Company and Cedar Rapids Life Insurance Company. 


LIFE EXTENSION INSTITUTE, Inc. 
25 West 43rd STREET, NEW YORK 
INFORMATION TELEPHONE VANDERBILT 1494 
VISITORS SEEKING INFORMATION ARE ALWAYS WELCOME 
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Cc. J. DOYLE AT BUFFALO 





Associate General Counsel of the Na- 
tional Board Addresses Agents 


UNIFORMITY BADLY NEEDED 


Convention Assembly Hears Analysis of 
the Business—Widespread Taxation 
Unfortunately the Only Universal 
Idea—Increase of Laws 
Enormous 
Insurance dithculties and their solutions were 
treated in the address on “Organizations at 
Work,” made by Cornelius J. Doyle, associate 
general counsel of the National Board of Fire 
Underwriters, before the National Association 
of Insurance Agents on the first day of its 
annual convention in Buffalo last week. Mr. 
Doyle gave his hearers a clear outline of the 
existing situation with regard to legislation, 
the work of the National Board, the system 
of promiscuous taxation now in force against 
the insurance companies and many other perti- 

nent subjects. 

In his discussion of the value of membership 
in and allegiance to the National Association 
of Insurance Agents, Mr. Doyle told the 
assembly that the company executives appre- 
ciated the efforts made to better the business 
in every way and in this connection said: 

Your organization is more than an organiza- 
tion of md 
represents the highest ideal in human life— 
service to others; and thus conceived, puts 
into practice those ideals as are best set out 
in your accomplishments. 





1 < h ‘yet ¢ eoylarcd 
ials, for in the last analysis 


a 


With reference to the multiplicity of laws 
and regulations now in force everywhere but 
particularly as regards the institution of insur- 
ance, Mr. Doyle gave the following startling 
information: 


The Kansas Statutes contain 11,842 printed 
pages. In Missouri, the last official revision of 
the statutes of that State consists of three vol- 
umes, with a total of 13,890 sections, and 4282 
ages. In Illinois the statutes contain 2014 
ages of fine print with double columns. Each 
page contains approximately 13,050 words, or 
a total of more than 2,800,000 words, and thus 
the growth of new laws, written into words in 
Illinois, has increased since 1874 from 680,000 
words, to 2,800,000 words. 

In condemning the lack of uniformity in regu- 


lations between States for the conduct of the 


insurance business the speaker continued: 


| shall not burden you in an attempt to even 
summarize the wide range of legislation affect 
ing insurance enacted by the various States. It 
runs the long line through, from State politically 
made rates to strict regulation and_ sensible 
supervision. What is commanded to be done 
in one State under severe penalty for failure 
to comply is, in the neighboring State, pro 
hibited under similar severe penalties ; and added 
to this multitude and mass of conflicting and 
Inconsistent statutes, there appears to be uni- 
formity in one thing only, and that is the heavy 
burden of taxes laid upon the business of in- 
surance, 

The system of taxing the insurance companies 
Was analyzed by Mr. Doyle, who quoted the 
records of the report of the counsel of the 
National Board before the Illinois Investiga- 
tion Committee recently when he said: 


It has been shown in the undisputed testi- 
mony of the records of this Senate investiga- 
tion that the taxes imposed in one form or 
another upon the business of fire insurance in 
Ilinois is $7.50 and therefore the city, county 
and State accept this increase in taxable value 
from $50,000 to $1,500,000, and then imposed 
in return for this increase in taxes an indirect 
tax burden of $7.50 on every one hundred dol- 
lars paid to these insurance companies, for 
it requires these companies, under our indirect 
tax system, to return that amount into the 
State treasury. 

In closing his remarks, Mr. Doyle paid a 
tribute to the officers of the National Associa- 
tion, having at the commencement of his talk 
honored the memory of President Harding, and 
said that the period of unrest through which 
the country was passing could only be abated 
by earnest, determined efiorts in the right 


direction. 


Inter-Chamber Fire Waste Contest 

To encourage those civic chambers now or- 
ganizing fire prevention committees and to 
officially recognize the chambers which have 
already done good work along this line, the in- 
surance department of the Chamber of Com- 
merce of the United States has announced its 
plans for an inter-chamber fire waste contest. 

The period of competition will extend from 
January 1 to December 31 inclusive and will be 
retroactive to January 1, 1923. For the pur- 
peses of the contest the various chambers of 
commerce will be divided into cities having 

er 100,000 population, those having between 
50,000 and 100,000, those with between 20,000 
and 50,000 and those under 20,000. All mem- 
eanizations of the National Chamber are 


ner o 


r! l 
eligible for entry and contest blanks citing the 


conditions and methods of awards are being 
sent out. 
The details of the projected plan were 
vorked out in conjunction with the National 
Board of Fire Underwriters and the National 
Fire Waste Council. It is hoped that the 
contest will bring the matter of fire prevention 
more prominently than ever before the public 
and will result in a widespread reduction of 
the mounting fire loss. In order to formulate 
and discuss plans for future fire prevention 
activities, Julius H. Barnes, president of the 
Chamber of Commerce of the United States, 
has called a meeting of the National Fire Waste 
Council to be held at the headquarters of the 
National Chamber in Washington on Thursday, 
September 13, at 10 a. m. 
GLOBE FIRE TO LIQUIDATE 
First Payment on Stock Certificates Is 
$50 per Share 

Drs Motnes, Iowa, August 27—From Sioux 
City comes the report that officers of the Globe 
Fire Insurance Company who are attempting 
liquidation have sent notices to 800 stockhold- 
ers in Towa and South Dakota, asking them 
to present their stock certificates to the com- 
pany for the first payment toward liquidation. 

This payment, the officers said, would amount 
to $50 per share. Other liquidation payments 
will be made within a short time, it was an- 
nounced. The stockholders at a special meet- 
ing June 4 passed a resolution to liquidate. 
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LEGISLATIVE BURDENS 


Julius H. Barnes Says Government 
Should Keep Out of Business 





CORRECTIONS SHOULD COME FROM 
WITHIN 





President of Chamber of Commerce of 
United States Speaks to Agents at 
Buffalo—Insurance a Public 
Service 
Julius H. Barnes, president of the Chamber 
of Commerce of the United States, in his ad- 
dress on “The Benefit of Trade Associations to 
American Business,” as delivered before the 
convention of the National Association of In- 
surance Agents at Buffalo last week, praised 
the institution of insurance and opposed the 
idea of government in business. Mr. Barnes 
said that if government encroachment, through 
legislation, were permitted without defense, 
the philesophy of self-reliance would be 

endangered. 

Pointing out the value of insurance to the 
nation at large, Mr. Barnes said: 

I wonder if you, engaged as you are in the 
insurance industry, realize the full symbolism 
ot your work. Is it not true that the whole 
held of insurance, in its various forms, was 
created and exists only because of the wide- 
spread ownership of possessions or advantages 
greatly to be valued, and whose preservation 
or replacement is greatly to be desired? Does 
not the impulse to insure itself, therefore, rest 
upon the primary virtue of thrift? 

[racing the development of the idea of in- 
surance as a _ protection to the individual 
achieved by concerted action on the part of 
the many, the speaker told his audience that 
the needs of this country had resulted in the 
growth of specialized forms of insurance and 
in this connection stated: 

Vith that enormous accumulation of mate- 
rial wealth which needs protection against dis- 
aster and loss has developed also the typically 
\merican forms of insurance. It is American 
in its very spirit of individual protection, and 
American in its typical flowering of the use of 
organized effort to spread the chance of in- 
dividual disaster over the many. and_ thus 
lighten the possible blow on the individual. 

Mr. Barnes exploded the fallacy that gov- 
ernment interference in business tended to 
clarify methods and procedures and character- 
ized such ideas as socialistic theories which had 
time and again proved valueless in actual use. 
\s a recent example of the failure of gov- 
ernmental encroachment on legitimate commer- 
cial activity and in matter which might prop- 
erly be termed public service concerns, the 
speaker said: 

For instance, the life insurance provisions of 
a generation passed away, recorded in the 
money denominations of rubles, and marks, and 
crowns, have been rendered absolutely worth- 


less, by governmental action that did not recog- 
nize the prime obligation of good faith to its 
own people in its monopoly of currency issu- 
ance. You can readily realize that not a dollar 
of life insurance would be written by America 
to-day if there were not a general confidence 
that the good faith of our government kept 
the dollar mark worth one hundred cents, in 
purchasing power, for ourselves, and for our 
surviving dependents. 








HEALTH AND ACCIDENT 
CONFERENCE 


Mid-Summer’ Session Opens _ at 
Mackinac Island To-day 

INTERESTING PROGRAM ARRANGED 
Michigan Meeting Promises a Large At- 
tendance—Casualty Companies to Keep 

a Sharp Eye on Events—Reports of 

Committees to Be Among Business 

Mackinac Istanp, Micu., August 28.—The 
mid-summer session of the Health and Acci- 
dent Underwriters Conference will get under 
way here on Thursday and some of the dele- 
gates have already begun to arrive. President 
FE. C. Budlong has supervised the arrangement 
of an interesting program which is scheduled 
to include such well-known speakers as George 
F. Manzelmann, North American Accident; L 
T. Hands, Insurance Commissioner of Michi- 
gan: C. W. Van Beynum, assistant publicity 
manager of the Travelers; Fisher Simmons ot 
the Pan-American Life; R. E. 
Lincoln Life; E. C. Rockafellow, National Life 
of the U. S. A.; Corwin McDowell, president 
of the Eastern Casualty, and others. 


Weaverling, 


Registrations have been made well in ad- 
vance in most cases and the casualty insur- 
ance companies all over the country will watch 
the convention activities closely for possible 
developments in the way of new ideas in or- 
ganization and underwriting. Casualty agents 
also are keyed up for the sessions and the 
business on hand is expected to be disposed of 
according to the announcements made and with 
features have be 


dispatch. entertainment 


provided for and a factor in permitting th 
sessions to be held without undue interference 
will be that all committee reports will be gotte1 
out of the way on the first day of the meet- 
ing. The appointment of the nominating com- 
mittee is also scheduled for Thursdays bust- 
ness and this will give the men appointed at 
least two days in which to consider their re- 
port and to arrange for the election of officers 


at the closing session. 


Large Insurance Interests in Michigan 


The American Life Insurance Company, 01 
Detroit, has prepared figures relating to the ex- 
tent of the insurance interests in the State of 


Michigan. The figures are presented below: 





i 1 

I ( me Ts 
Detroit cos 7 $34,472,547 $13,925 S 
Cuts ( > 15,261,988 5°21 ) 


Million Dollar Policy Written 


William M. Greve is the latest head of a big 
organization to be covered by a business insur- 
ance p< icy f« r S1,.000,CO0O0 


This policy 


purchased by the Prudence Bonds Corporatiot 
of which Mr. Greve is president, and repre- 
sents the value that tl 

1 | 


eader as being worth 


is organization es 


mates the life of its le 
from the business angle. 


_THE SPECTATO 


Mortality from Malaria 


(Concluded from page 4) 


problem as bad as the worst sections of West 
Africa and India. It is certainly an appalling 
record to find that in 192t Dunklin county had 
a malaria death record of 116, as compared or 
contrasted with a rate of 1.97 per 10,000 for 
the city of Memphis, which was the highest 
return for any one of the twelve leading 
southern cities. In other words, the malaria 
problem in the South is highly localized and 
essentially a rural problem, which precludes 
an effective and relatively inexpensive method 
of eradication feasible in large centers of popu- 
lation. The data makes it evident that there 
remains a vast field of usefulness for an ag- 
gressive National Malaria Committee working 
in active co-operation with the Federal, State 
and local authorities. 

The relative importance of malaria as a mor- 
tality factor in life insurance is perhaps best 
emphasized in the report on “The Mortality 
Policyholders, 1916- 
20,” recently issued by the statistical depart- 


I’xperience of Industrial 


ment of the Metropolitan Life Insurance Com- 
pany. According to this experience, there were 
954 deaths from malaria, equivalent to a rate 
of o8 per hundred thousand of population. 
This rate may be compared with the average 
mortality for twelve principal southern cities 
given in Table II as 5.4. As observed in the 
report referred to, “the disease has always 
been more important as a cause of physical 
disability than of death among insurea wage- 
earners.” Attention is particularly drawn to 
the fact, as perhaps should have been previously 
from malaria 


pointed out, that the mortality 


is much higher among colored people than 
among the white population, and this would ac- 
count for the extraordinary difference in the 
insurance death rate and the death rate of the 
general population. But the statement made 


in the report, that in the 


principal southern 
cities “malaria is still a very important cause 
of death even among the white population,” is 
not supported by the evidence in the case. 


There is a further factor of considerable 
importance, and that is the comparatively high 
rate of mortality from malaria in infancy and 
early childhood. 
in adult life. malaria is now of relatively minor 
It is true that the mortality rate 


Hence, as a mortality factor 


importance. 
increases with advancing life, and reaches a 
maximum in very old age, but there are rea- 
sons for believing that some of the deaths in 
malaria are really 


old age = ascribed to 


attributable to other causes. [‘rom an ordi- 
hary insurance point of view, malaria may 
safely be considered as of decidedly secondary 
importance in the Southern States at the pres- 


ent time. 


Medical Section Proceedings 


The proceedings of the thirteenth annual 
meeting of the medical section of the Ameri- 
can Life Convention have been issued, making 


The meeting was held at 


a book of 200 pages. 


Chattanooga in March last. 
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ORGANIZATION NEEDED 


Company Requirements Analyzed by 
George F. Manzelmann 


ESSENTIALS OF HEALTH AND 
ACCIDENT BUSINESS 


Cashier of North American Accident Com- 
pany Says Accurate Statistics Are 
Vital to Profitable Underwriting— 
California Automobilists Not 
Satisfactory Risks 
George I*. Manzelmann, cashier of the North 
American Accident Company, Chicago, told the 
meeting of the Health and Accident Confer- 
ence at Mackinac Island that the essentials of 
the business of health and accident underwrit- 
ing were the measurement of loss cost of each 
promised indemnity, the class for which the 
policy was designed, together with the nation- 
ality predominating in that class, the section 
of the country likely to buy the policy and the 

acquisition cost. 
Talking on things “Of Practical Value to 


Company Officials,” Mr. Manzelmann said: 


Agency contracts binding the company for 
a period of years, giving a uniform commission 
irrespective of a constant liberalization of pol- 
icy, either make underwriting on the best class 
of policy unprofitable or tend to bring the busi- 
wess into disrepute through claim rejections. 

Accurate cost accounting, particularly with 
reference to acquisition costs, was a vital need 
for all the companies, said Mr. Manzelmann, 
for it was impossible for a company to cor- 
rectly judge its expenses and fix rates on special 
risks without such data. Detailing the experi- 
ence of his own company in this matter of rec- 
ords, the speaker stated: 


We find it interesting to know, for instance, 
that in 60,000 policies of all forms carrying 
health insurance we have from appendicitis 
about =00 claims in 1922; la grippe, 800; bron- 
chitis, 475; tonsilitis, 700: rheumatism, 550; 
malaria. 265; mumps, 75; flat feet, one: and— 
114 days’ disability following Thanksgiving din- 
ner by a banker. 

We know that California, the glorious, must 
be charged $2 for an automobile policy which 
at $1 would produce a profit in any other State 
in the Union; that city automobilists rather than 
dwellers in the country furnish the victims 
of country road driving and, what is more im- 
portant, 

We have watched with interest a record of 
the selling for $36 of a coverage equal to that 
which we sell for $75 a year, have seen the 
loss ratio on the $36 policy average 55 per 
cent, while ours on $75 was 60 per cent, of 
$9 more in net loss cost than their entire 
premium—and marvel at the skill displayed. 

Continuing with the remark that the idea of 
the statistical bureau and the information it 
can furnish is yet in swaddling clothes, Mr. 
Manzelmann urged all companies to keep a 
close eye on past performances. In closing his 
remarks the speaker stressed this point by 
saying : 

Statistics covering not only measurement of 
time lost but applying to occupational hazard, 
icial tendency and moral hazard are 4 
possibility for which we all should 
ve willing to make a sacrifice both in time 


and money. 
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S. W. JAMESON RETIRED 


Is Ousted by Directors of United Life 
and Accident from Presidency 
HE PREDICTS HIS RE-ELECTION 
Differences of Opinion Arose as to the 
Purchases of Company’s Stock and 
Right to Obtain Control 
S. W. Jameson, organizer and_ heretofore 
president of the United Life and Accident In- 
surance Company, Concord, N. H., was recently 
voted out of that office by a majority of the 
directors of that company owing to dissension 
among the directors. Mr. Jameson refused to 
resign and states that he expects to resume the 
presidency after January 1, next, having secured 
control of a majority of the stock of the com- 
pany. If it is not feasible to induce the ob- 
jecting directors to resign this year, thus en- 
abling Mr. 


anticipated that at the annual meeting, early 


Jameson to be re-elected, it is 
in 1924, a new board of directors favorable 
Tt will be 
hoped that the drastic action of the directors 


to Mr. Jameson will be chosen. 


will not disturb the agency force, or the busi- 
ness of the company. Mr. Jameson plans 
shortly to address a circular letter to agents 
of the company, stating that he expects to re- 
sume the presidency at an early date. 

The United Life and Accident was organ- 
ized in 1913, and has a capital stock of $500,- 
000. Its last annual statement shows assets 
amounting to $2,495,805, with unassigned funds 
and capital of $765,746. In fact, the present 
net surplus of the company over and above the 
capital is about $300,000. It wrote new busi- 
ness in 1022 amounting to $10,892,664, and 
closed the vear 1922 with $32,838,116 of insur- 
ance in force. Its premium income, last year, 
exceeded $943,000, and its payments to policy- 
holders were more than $345,000. 

Mr. Jameson was the organizer and pro- 
moter of the company, and has been its active 
manager during its entire existence. He was 
vice-president until February 15, 1917, since 
which time he has been president. 

The company reinsured the business of the 
North State Life Insurance Company of Kins- 
ton, N. C., in 1916. It also has a contract for 
reinsurance with the International Association 
of Machinists, covering the death benefits pro- 
vided by that organization for its members. 

The business of the United Life and \cci- 
dent has heen developed around the combina- 
tion policy, which was devised by President 
Jameson, whereby the company pays double in 
demnity for accidental death, and triple in- 
demnity for death resulting from certain speci- 
fied “travel” accidents, and a weekly indemnity 
for accident disability. The company claims 


that this particular combination policy is 
unique, 


A dispatch from the United Life and Acci- 
dent Insurance Company to THe Spectator 
states that the action of the directors in oust- 
ing President Jameson was taken lecause of 


What they “feel to be an improper and unwar- 
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ranted attempt by him to secure control of this 
company for the North Atlantic Securities Cor- 
poration, recently organized by him and of 
which he is president, this attempt having been 
made without the knowledge or consent of the 
directors of the United Life.” 

Tue Specrator is also advised that Allen 
Hollis, heretofore vice-president and general 
counsel, has been elected president of the United 
Robert J. Merrill, 


heretofore secretary, has been elected vice 


Life and Accident, and 


president. 


J. H. YORK’S AFFIDAVIT 


Vice-President of Cleveland Life Un- 
derwriters Thus Replies in Mis- 
souri State Controversy 


ALLEGES E. B. THURMAN _ DISAP- 
PROVED COMPANY’S PLAN 


Association Reiterates Request That Com- 
pany Refrain from Circularizing 
Cuyahoga County Agents 
In a letter, written “at the direction of the 
Board of Directors of the Cleveland Life Un- 
derwriters, Inc.,” of Cleveland, O., Clinton F. 
Criswell, secretary of that organization, ad- 
dresses Thomas F. Lawrence, vice-president of 
the Missouri State Life Insurance Co., of St. 

Louis, as follows: 


Your letter of August 3, as published by you. 
in answer to our letter of July 11, is such 
palpable advertising that we reply merely by 
attaching hereto copy of an affidavit on file 
here, of our vice-president, John H. York. 
whose reputation and standing admit of no 
question, and absolutely refutes your charg: 
of misstatements and bad faith. 

We are so sure that our position ‘s right 
in this matter and that it is for the best inter 
est of all concerned, that we reiterate our re- 
quest that your eempany refrain from circular- 
izing Cuyahoa County, Ohio, agents. 

The statement sworn to by Mr. York before 
a notary public in Cleveland, reads as follows: 

That on or about the 7th day of June, 1923, 
in a conversation had with E. B. Thurman, 
manager of the Cleveland, Ohio, office of the 
Missouri State Life Insurance Company, that 
in substance and fact the said Thurman stated 
that he did not approve of, or desire, his com- 
pany to circularize agents of other companies 
to place with the Missouri State Life brokerage 
business 

The affiant further states that the foregoing 
statement made by him is true beyond perad- 
venture or doubt. 


Vice-President Lawrence Replies 

Following up the above matter, THE SpeEc- 
rator telegraphed Vice-President Lawrence, of 
the Missouri State Life, to learn if he had any 
statement to make. The reply received was: 
\ugust 28—Since receipt 
learned that statement and 
supposed to be 


St. Lowis;, Mo., 
of wire have 
affidavit you have are 
copies of original sent us August twenty-fifth 
by Cleveland Life Underwriters’ secretary 
Originals have never been received by us. We 
cannot make statements this week bevond that 
when we have seen letter and affidavit we will 
undoubtedly have some comment to make.— 
T. F. Lawrence. 
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William D. Wyman 

The death of William D. Wyman, president 
of the Berkshire Life Insurance Company, as 
announced in THE Spectator last week, re- 
moved from insurance circles a man who was 
universally known and admired. Mr. Wyman 
was born at Hillsboro, N. H., in 1859, and at- 
tended Colby Academy, New London. He be- 
gan life as a school teacher but at the age of 
twenty-four became an agent for the Massa- 
Within two 
years he was made general agent and in 1889 


chusetts Mutual Life at Chicago. 


he joined the ranks of the Berkshire Life as 
Chicago general agent. In 1908 he was chosen 
vice-president and treasurer, going to the home 
office in Pittsfield, Mass., and later, on Jan- 
uary 20, 1911, he was elected president of the 
company. He occupied the post of president 
of the National Association of Life Under- 
writers and also of the Association of Life 
Insurance Presidents during his career. A 
man of exceptional energy and perception, his 
business decisions were rapidly made and accu- 
rately stated. The institution of life insurance 
is the better for his having lived. 
Death of Valentine Riker 

Valentine Riker, assistant secretary of the 
recently in the Orange Memorial Hospital in 
last week in the Orange Memorial Hospital in 
that city, following a cerebral hemorrhage. 

Mr. Riker’s home was at 655 Park avenue, 
East Orange, N. J., and he had been connected 
with the Prudential since that company’s early 


days, having entered its employ in 1879. 





American Life 
Reinsurance Co 


PERMANENT OFFICES 


DALLAS 
MAGNOLIA BUILDING 


CHICAGO 
29 S. LASALLE ST. 


PROMPT SERVICE 
FROM BOTH OFFICES 
MAXIMUM SECURITY 
TO TREATY HOLDERS 


A. C. BIGGER, President 
FRED D. STRUDELL, Secretary 
MORTON BIGGER, Ass’t Secretary 
BERT H. ZAHNER, Chicago Mgr. 
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What You Are Looking For | 


Are you looking for a company small enough to assure you of 
personal attention from the head office and yet large enough to take 
care of your business properly and with it all financially sound? 
Try the National American Life Insurance Company. It has all 
these valuable characteristics and many more as well. You can make 
no mistake in a connection with such an institution. 








This company has shown consistent growth since organization 
It has developed along sound and conservative lines, always keeping 
in the forefront service to agents. Thus it has been, still is, and will 
be able to give its field force a unique personal attention that is 
highly desirable. 


TERRITORY OPEN IN IOWA 








National American Life Insurance Company 


Burlington, Iowa 























NEW EDITION OF 


PROMINENT PATRONS 
MEN OF LIFE INSURANCE 


This well-known work, of which the 15th edition has just been 
issued, is one of the 
BEST CANVASSING DOCUMENTS 


I HINK ever issued for the use of life insurance agents. It contains 


the names of about 


12,000 PERSONS CARRYING $50,000 to $4,500,000 OF 
LIFE INSURANCE. ALSO HUNDREDS OF LETTERS 
FROM HEAVILY INSURED PEOPLE PRAISING LIFE 
INSURANCE. 

j lif r 
and can qualify for general or state agency ance af the Precthont Of $s Ualiel Genel cns tn Gilat aie wert 
y d opinions and portraits of four-ex-presidents, and opinions and portraits of 

y it to their advantage to 82 State governors. ; 
” ork, will find it to t = This new edition of PROMINENT PATRONS OF LIFE INSURANCE 
7 > WHI contains 388 pages, embracing about twice as many names as 
communicate with any previous edition, and may be carried in the pocket. 


they are built for speed and endurance 


PRICE 


THE LIBERTY LIFE ee 


PRICES IN QUANTITIES 


INSURANCE COMPANY eee et rh 


90. _ 105. 

Liberty Life Building, 328. 100s 375. 
T k K 1500. 500 aid 1625. 
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FRATERNAL CONGRESS 
OPENS 


M. E. Foley Represents Governor of 
Indiana 


PRESIDENT HARRY WADE SPEAKS 
Convention at French Lick Has Many Dele- 
gates—Charles Duquette Addresses 
Early Session—Election of Officers 


(From Our Srarr CORRESPONDENT ) 


Frencu Lick, INp., Aug. 28.—Between four 
and five hundred delegates are present at the 
f the National I*ra- 


tenth annual convention « 
ternal Congress here to-day. The first session 
opened promptly at 10 o'clock this morning, 
with President Harry Wade in the chair. Gov- 
ernor Warren T. McCray of the State of In- 
diana, who was to have made the address of 
welcome, was at the last moment unable to 
come, and sent in his stead M. E. Foley, who 
is one of the leading citizens of the State and 
also an active fraternai worker. Mr. Foley 
proved to be a first-class orator. He eulogized 
the governor, saying that the fraternal system 
strikes a sympathetic chord in the heart of the 
governor. He spoke of the high principles 
actuating the fraternal system, stating it to be 
his belief that were all government officials to 
be actuated by the same high principles the 
world would be a much better place to live in. 

Speaking of the death of President Harding, 
Mr. Foley pointed out the broad-mindedness 
of the late president, and pointed out that the 
fraternal societies have before them the great 
task of carrying out his principles and wiping 
out all vestiges of intolerance and social dif- 
ferences which are extant in this Republic. 

In responding, W. R. Shirley, vice-president 
of the National Fraternal Congress, said that 
the convention is composed of delegates who 
came representing many thousands of citizens 
to devise ways and means of extending the ser- 





Massachusetts Mutual Life 
Insurance Company 


of Springfield Mass. 


Incorporated in 1851 


Unexcelled policy contracts, efficient 
life insurance service, and a net cost that 
is notably low—these are three of the 
Teasons why the name Massachusetts 
Mutual is synonymous in the mind of the 
insuring public with all that is best in life 
insurance. During the seventy-two 
years of the Company’s history its policy- 
holders have ever been its loyal friends 
and its enthusiastic advertisers. 


Joseph C. Behan, Supt. of Agencies 
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vices of fraternalism and bettering the lives 
of their members. He said that there was never 
such need for the practical exemplification of 
the principles of fraternalism. President Harry 
Wade introduced former United States Senator 
Thomas Taggart of Indiana. Mr. Taggart 
said that he believed the members represent a 
spirit the most humane and commendable in 
America. He extended a cordial welcome in 
behalf of the hotel and its management. 
Charles Duquette, representing the Canadian 
Fraternal Association, and a past-president of 
the organization, made a brief address, express- 
ing the sincerest greetings of the sister organ- 
ization. President Wade, in presenting his 
report of the work of the past year, called at- 
tention to the changes in the fraternal system 
from chaos to order, giving credit to the Na- 
tional Fraternal Congress and its work. He 
spoke of the present high financial standing in 
f the membership of the 


the financial world ¢ 
organization, and said that practically every 
member organization has attained a state of 
solvency practically impregnable in spite of 
any financial upheaval in the world. He said 
that the assets of these societies are invested 
in the safest funds that money can buy. He 
recommended a careful watch of State and na- 
tional legislation, to see that fraternal systems 
are properly protected and encouraged. Mr. 
Wade said that membership in the National Fra- 
ternal Congress must in the future mean more 
than ever before. He recommended the estab- 
lishment of a national headquarters office hav- 
ing three departments—publicity and advertis- 
ing legislation and information—and outlined a 
plan in detail, recommending a committee of 
live to complete the plan, which committee 
should report at a-special meeting of the Con- 
gress at Chicago, to be called not later than the 
month of February, 1924. The presentation of 
this proposal was attended by an immediate 
stir of interest from the assembled delegates. 

Secretary of Labor James J. Davis was de- 
tained in Washington by a cabinet meeting, and 
will speak Wednesday instead. His place on 
the program was taken by James M. Taylor, 
who represents the American Peace Award 
movement inaugurated by Edward Bok, former 
editor of the Saturday Evening Post. Yester- 
day several of the sectional organizations held 
all-day conferences to formulate plans which 
will be presented at the meetings of the next 


Life Insurance 


two days. The president’s section elected Mary 
L. Downs, Womens Catholic Order of For- 
esters, Chicago, as president; J. A. Bachelor, 
Fraternal Brotherhood, Los Angeles, Cal., as 
vice-president ; Norman B. Harris, Loyal Asso- 
ciation, Jersey City, N. J., as secretary- 
treasurer. 

The Medical Section elected the following 
officers: President, Dr. George E. Williamson, 
Equitable Fraternal Union, Neenah, Wis.; vice- 
president, Dr. Theodore Freedman, Ancient 
Order of United Workmen, Little Rock, Ark.; 
second vice-president, Dr. M. H. Bisdorf, West- 
ern Catholic Union, Chicago; secretary, George 
G. McConnell, Knights of Pythias, Indian- 
apolis, Ind ; treasurer, Dr. J. P. Smith, Catholic 
Order of Foresters, Chicago. 

Mrs. Julia Ward Clingen, president of the 
Ladies Catholic Benefit Association, Chicago, 
was elected president of the press section. This 
section held a banquet last evening at which 
several of the officers of the association were 
speakers. 

According to reliable information when the 
election of officers occurs Thursday, W. R. 
Shirley, present vice-president of the Congress, 
will be elected president to succeed Harry Wade. 

The afternoon sessions were largely given 
over to a memorial service conducted by the 
chaplain, Dr. Alex. MacGillivray. Harry L. 
Fegelman of Chicago, who was to have spoken 
to-morrow, spoke this afternoon instead. An 
evening session will be held tonight. 

The reports of the secretary and treasurer 
were presented this morning, and indicate that 
the Congress is in a flourishing condition, both 
as to finances and as to membership. There are 
ninety-one societies in good standing, and the 
treasury shows a balance of over four thou- 
sand dollars. 

At a meeting this morning of the actuarial 
section an exhaustive paper on fraternal sick- 
ness insurance was presented by Joseph H. 
Woodward of New York. A number of well- 
known actuaries have been noted here, includ- 
ing Edward B. Fackler of Fackler & Fackler, 
New York. 


Death of Rev. P. E. Zartmann 
Rev. Pressley E. Zartmann, national vice- 
president of the American Insurance Union of 
Columbus, Ohio, died recently at a hospital ia 
Dayton, Ohio. 





rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. 


Exclusive, care of The Spectator 


Address 
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Miscellaneous Insurance 








FIRE 

Where the policy is issued to the insured 
through an intermediary agent who collects 
the premiums and shares in the commission 
paid thereon by the insurer, the intermediary 
agent is the agent of the insured. 

If the policy issued pursuant to the appli- 
cation misdescribes the property and includes 
material not intended to be covered, the 
policy will be reformed so as to state the 
real intention, and if valid as so reformed, 
will be enforced. 

It is not necessary to show that breach of 
the condition against taking out additional 
insurance, contributed to bring about the 
destruction of the property. 

Plaintiff some materials 
premises in preparation for drilling an oil well. 


placed upon his 


Desiring to insure these materials, he asked an 
agent to issue policies to cover them. 
plaintiff that none of 
but that 
be obtained through other 


instirance 
The agent advised the 
his companies would issue the policies, 
the insurance could 
insurance 
quested the local agent of the Automobile In- 
surance Company of Hartford to procure and 


agents. Accordingly, the agent re- 


iste a policy for $4,000.00. The policy was 


issued accordingly, and the intermediary agent 


collected the premium from the plaintiff and 
retained half of the commission on_ this 
premium. 


Later on, the intermedfary agent obtained 


from one of his own companies an additional 
policy for $6,500.c0, covering some of the ma- 


terial which was insured in the first policy, 


which thereby became doubly insured. 
The first policy issued contained a stipulation 


the whele policy should be rendered void 





in the event that the insured should thereafter 
insurance on the 
Most of the 


in the completed well- 


obtain additional property 


covered in this policy. materials 


so insured were merged 


driling outht, including necessary houses and 


derrick, but some of the lumber was left over, 
Subsequently, the 


left- 


remaining on the ground. 


buildings were destroyed by fire, but the 
over material was not destroyed. 
The insured collected under the second policy, 
the defendant resisted payment under the 
rst policy, and this suit was brought to re- 
cover the 
surance company defended on the ground that 


amount of the insurance. The in- 
the insured had taken out additional insurance 


covering some of his property, and that under 
the terms of the contract the policy was thereby 
made void. The case was tried by a jury, who 
made a finding on two issues: 

I. That the first 


sired applied for 


agent to whom the in- 


insurance, did not give any 


notice or information to the defendant's agent 


“4A . x . . ra . = 

to melude in the policy of insurance involved 
in this suit the items of property” afterwards 
included in the second policy. 


2. That 


ifter defendant discovered that ad- 


TNSUTAINC EC 


By Toseph G). Setter of the New Cé Ber 


it did not 
discovery 


ditional insurance had been issued, 
within a reasonable time after such 
notify the insured that it would not be bound 

In the appeal from the judgment entered for 
the insured these findings, it was held: 
1. That the first of the questions to he de- 


agent, 


upon 


agency. The first 
in obtaining the in- 
is deemed the 


termined was one of 
on acting as intermediary 
surance through a second agent, 
agent of the insured in procuring the policy. 
The insurer is not bound by his acts, nor is 
knowledge acquired by him in the transaction 
to be imputed to the insurer. If it is shown by 
proof that in applying 
that the 


clear and convincing 


to the agent for insurance insured 


describes the property desired to 


and the policy issued, 


specifically 
be covered, pursuant to 


this application, misdescribes the property and 
covered, 


by the 


includes material not intended to be 


the result amounts to a mutual mistake 


parties. A court of equity will reform a policy 


of insurance so as to exclude from coverage 


materials not intended to be included therein, 


in case of such a mutual mistake. 


“Tf, through no negligence of the insured, 
the mistake is not noticed by him, and the prop- 
erty is destroyed, the contract, if void in the 


form written, will be reformed so as to em- 


brace the real intention, and valid as so re- 


formed, will be enforced.” 
The statute 
policy in case of total loss of real crop? in- 
sured shall constitute a liquidated demand for 
the full amount of the policy. 
left-over 
destroyed by the 


provided that a fire insurance 


It appeared that the materials cov- 


ered by the policy were not 
fire, although the 


totally destroyed. The full 


completed buildings were 


amount of the 
Recovery 


Was recovered. 


limited to the 


policy, however, 


should have been value of the 


property actually destroyed. 


trial ceurt is erronecus 


as to the receipt of notice by the defend- 


The theory of the 
also, 


ant that additional insurance had been obtained 


by the insured. Even if the first agent of the 
insurer (it was shown that he was not), his 
agency fully terminated with the delivery of 
the policy. He was under no duty to convey 


the notice of additional insurance to the de- 


fendant, and such notice of new insurance was 
not to be imputed to the defendant. 

The trial court also held that it is necessary 
breach of the condition against 
contributed to 
This 


to show that the 
taking out additional insurance, 


causing the destruction of the property. 
for if the property is insured for two 


additional hazard 


is error, 
times its value the 
is plainly evident. The 
insurance is valid and will be 


or more 
provision prohibiting 
double nforced. 


For the above reasons, judgment was re- 


trial ordered. 
Company of Hart- 
Appeals 


versed and a new 
Insurance 
(Court of Civil 


Automobile 
ford, Conn. vs. Buie 
f Texas), 22, S. W. Rep. 295. 
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CLETONS 


ACCIDENT 

In an action on an accident 
policy evidence that the insured was in good 
health before injury to his eye and that im- 
mediately afterwards an infection set up 
therein, following for more than three 
months until he died, justified a finding that 
the injury was the cause of his death. 

If in the peculiar condition of health of an 
individual an injury appears as the active 
cause of death without the intervention of 
any other independent force, such injury 
should be regarded as the proximate cause 
of death even though the victim’s physical 
infirmity may be a necessary condition to the 
result. 

The policy of accident insurance provided 


insurance 


part as follows: 
“Does hereby insure against 
bodily injury sustained through 


accidental means and resulting directly, inde- 
pendently and exclusively of all other causes 

death.” 

A subsequent provision of the policy provided 
as follows: 

“If within twenty-six weeks of 
insured 


the date of 
the accident ’ * * the suffers 
is the direct result of bodily injury, the 
$5,000 and in 

* * the 
action and the 


death < 
company will pay the beneficiary 
addition $25.00 a week for 
period between the date of the 
date of the death.” 

The question was whether the insured’s death 
had received 


resulted from an injury when he 


accidental means within the meaning 


through 
provisions ? 

while en route to Marion, 
Upon arrival 


of the policy 

The insured, Kan- 
sas, caught a cinder in his eye. 
at Marion, he consulted a physician, who found 
that the cinder was embedded in the cornea; 
and it was necessary to apply a local anaesthetic 
and remove it with a special instrument. _ It 
became necessary later on to consult an oculist, 
who found a superficial corneal ulcer at the 
inner and upper margin of the cornea. In the 
course of treatment this ulcer healed, but others 
At the time of the 
witness, the 


plaintiff 


appeared from time to time. 
according to one 
healed, but the 
time of his 


assured’s death, 
eye was practically 
testified that her husband from the 
until his death suffered from an in- 


injury 
which was very bad on the day of 


flamed eye, 
his death. 

For a period of time prior to the time of in- 
treatment for sy- 


jury, the insured was under 
was in the secondary or 


were no active mani- 


philis. The disease 
stage, and there 


tertiary 
it. At the time of the injury, the 


festations of 
assured was in apparently good health, and the 
specific thing from which he was 
an affliction of his eye. He 
and his face became thin 


injury or 
suffering was 
gradually lost weight, 


and he became exceedingly nerv- 


and drawn, 
ous. An autopsy performed upon the insured 
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Prominent Agents and Brokers 











LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle Auto- National Union New Amsterdam 
mobile-Hartford National-Hartford Casualty Co. 
American Equitable Philadelphia Under- Indemnity Company 
British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 


Fidelity-Phenix 
Insurance Underwriters BROKERS’ LINES SOLICITED 











BEE 
LEO H.WALDM 


3 Cedar St. 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, PF. A. S. 
WILLIAM BREIBY, F. A. S. 
CONSULTING ACTUARIES 

50 BROAD STREET NEW YORK 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


Hume Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind, 
Des Moines, Iowa. 





T. J. McCOMB | 
CONSULTING ACTUARY 





Colcord Bldg., OKLAHOMA CITY, OKLA, 





JULIAN C. HARVEY, F.A.1.A. 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING’ ST. LOUIS, MO. 








Se | 





' FM. SPEAKMAN, C.P. A, 
| CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 














JNO. A. COPELAND 


Consulting Actuary 
JAS. R. COTHRAN 
Associate 


322 HURT BLDG. ATLANTA, GA. 


PHILADELPHIA 


—— 


THE BOURSE 








ABB LANDIS 


Consulting Actuary and Counsellor 





CLARENCE L. ALFORD 








A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 








FREDERIC S. WITHINGTON, F. A. I. A. 
CONSULTING ACTUARY 


Insurance Exchange Bldg., Suite 948-949 
DES MOINES, IOWA 


Associate Actuary 


WASHINGTON, D.C. NASHVILLE, TENNESSEE 
10 Jackson Place, N.W. Independent Life Building 








SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


502 Forsyth Bldg. ATLANTA, GA. 








L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 





MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., 36 W. 44th St. 
NEW YORK 











WOODWARD & FONDILLER 


Joseph H. Woodward, F. A. S. 
Richard Fondiller, 
Member of the New York Bar 


CONSULTING ACTUARIES 


Examinations and Audits in all Branches of lasurance 


43 Cedar Street, New York 








A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, Inc. 


“Life Insurance Service’’ 


10 So. La Salle St. Chicago, Ill. 
“20 Years’ Experience Backs Our Service” 





29 South La Salle St., Chicago 


Successors to 
Marcus Gunn, Consulting Actuary 








W. B. YOUNG 
CONSULTING ACTUARY 











W. H. GOULD 
ACTUARY & EXAMINER 
SYSTEM REVISION 


78 FULTON ST. 25 FRANKFORT ST. 
NEW YORK 





AND ACCOUNTANT 
D. R. McClurg, Associate 


Omaha, Neb. 








430 Peters Trust Bldg. 














Consulting Engineers 














DONALD F. CAMPBELL 


CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 








JAMES H. WASHBURN, F.A.I.A. 
CONSULTING ACTUARY 
LIFE INSURANCE—Ordinary, Intermediate, 
Group, Industrial and Special Classes. 
WORKMEN’S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 


165 BROADWAY NEW YORK CITY 





FREDERICK A. WALDRON 
CONSULTING ENGINEER 
Designer of 
HOME OFFICE BUILDINGS 
Full Architectural and Engineering 
Services Available 
37 WALL ST. Tel. HANOVER 6718 NEW YORK, N. Y- 
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—_—_—__—— SE SCARED 
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Insurance Attorney 











a 


Tel. Rittenhouse 2289=90. 
ACCIDENT ADJUSTMENT BUREAU 
1318 Stephen Girard Bldg. Philadelphia 
Frank R. Ambler, Gen. Mgr. 


Experienced Investigators and Adjusters—Lia- 
bility, Property Damage, Collision, Auto, Fire, 
and Theft, Burglary, Plate Glass, Compensation. 











————e 








ee 


Adjuster 











Tel. Mulberry 2613 
NEW JERSEY CLAIMS es 


Investigated and adjusted. All lines handled. 
Cooperation and quick results. Thoroughly 
conversant New York and Connecticut. 


J. L. CHEREPY 


Proctor Building Newark, N. J. 




















Statisticians 











STATISTICS 


Annual statements, writings, can- 
cellation and reinsurance schedules, 
special calls and all work requir- 
ing the use of tabulating machines. 
Also overload work. Expert comp- 
tometer operators on short notice. 


FENWAY COMPANY, INC. 


Whitehall 20 Vesey Street 
7796 New York 




















Underwriters 
Statistical Bureau, Inc. 


We render complete statistical service 
and relieve you of the pressure of annual 
statement filing. , 

We are also equipped to prepare can- 
cellation and reinsurance schedules, or 
handle any job where the use of tabulat- 
ing machines or comptometers is de- 
sirable. 

Phone: JOHN 1090 


50 John St. New York City 











a a 

disclosed that a clot of blood had been formed 
mone of the arteries near the heart, which had 
shutting off the flow of 


in the opinion of the physicians, 


closed the artery, 
blood, and, 
this was the immediate cause of death. Various 
physicians testified that the injury to the eye 
contributed to his death. 

The testimony of the physicians was that the 
‘irombus or blood clot could have been im- 
mediately cansed by an infection from the eye, 
by diseased arteries or by a syphilitic infection 
on the inner wall. The last cause, 
however, Was not a probable one. Both phys- 
mans were of the opinion that the syphilitic 
Condition was not an active agent in bringing 
about the insured’s death. The only influence 
it had was with respect to the conditions it 
had established in his body prior to injury. 


arterial 


The defendant contended that the injury to 
the eye, if a factor at all in the death of the 
insured, was but a contributing cause, and not 
a direct cause, “independent and exclusive of all 
other causes.” 

The trial court held that plaintiff's evidence 
was not sufficient to take her to the jury on 
the question of liability. The plaintiff there- 
upon teok an involuntary non-suit and ap- 
pealed from the ruling. held that 
evidence was sufficient to war- 


The court 
the foregoing 
rant a finding by the jury that the insured’s 
death resulted directly, independent of all other 
The fact 
that the insured was suffering from a physical 


causes, from the injury to the eye. 


infirmity does not necessarily deprive the in- 


jury of its distinction as the sole producing 
The injury is a cause of death 
even if he had not 
health had 


cause of death. 
if he dies by reason of it, 
died if his previous condition -of 
been different. 

One of the physicians was asked by the plain- 
tiff on the trial the following questions: 

1. “Aside from the injury to the eye, in your 


opinion, were there sufficient findings in the 


post-mortem of organic condition as to his 
heart and arteries and kidneys which could have 


Mr. Wheeler ?” 


findings did 


caused the death of 

2. “What 
your post-mortem aside from the condition of 
formation 


other you find from 
the eve, that could have caused the 
of this thrombus and caused his death?” 

Objection was sustained to these questions. 
Held that this was improper, for the testimony 
called for was clearly relevant, even though 
negative in character. Because of the er:u: ot 
the trial court in ruling that the defendant was 
entitled to a direct verdict, judgment was re- 
versed and the case remanded. 

Wheeler vs. Fidelity & Casualty Company 
of N. Y. (Supreme Court of Mo.), 251, South- 
western 924. 


PRYIBIL & COMPANY ORGANIZED 
J. George Grill to Organize Insurance 
Department 
Pryibil & Company, 52 Vanderbilt avenue, 
New York city, have been organized to engage 
investment and insurance 


real estate, 


The officers of the new company are 


in the 
business. 
Paul Pryibil, president and treasurer; J. George 
Grill, vice-president and Merrill N. Gates, sec- 
retary. Members of the board of directors in- 
clude, in addition to the president and vice- 
president, William J. Rudolph J. 
Schaefer and Col. Jacob Ruppert. 

The 
ganization 
Grill, the vice-president. 

Mr. Grill is the president of J. George Grill, 


Amend, 


new ofr- 


George 


Insurance Department of the 


will be organized by J. 


Inc., successors to H. F. Poggenburg, which 


company has been in the insurance business 


since 1868, and is one of the largest insurance 
brokerage concerns in the city. He is also 
senior partner of the Grill-Cunningham Agency 
and the Walter. C. 


4 


identified with 


Grill Agency, thereby being 


interests which represent as 
general agents some of the targest insurance 
companies, such as the Travelers, the North 


River and the Eagle Indemnity. 
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Miscellaneous Insurance 


ALABAMA REPORT 


Insurance Commissioner Frank N. 
Julian Makes Recommendations 


REVENUE SINCE 1915 IS $3,438,571 


Requests Auditor for Department—Would 
Give Deputy Commissioner Legal 
Power to Prosecute 


BirMINGHAM, ALa., August 27.—A number 


of recommendations of interest to the insur- 
ance man are contained in the annual report 
submitted this week by Commissioner of In- 
Frank N. Julian of Alabama to the 

Among’ his 
that the charters of mutual fire insurance com- 
panies be removed, that the administration of 
the Alabama Workmens Compensation Act be 
placed in his department and that the salaries 


surance 


governor. recommendati ms are 


Commissioner and assistants be in- 
creased. The insurance department is a money 
maker for the State, the report shows. Since 


its creation in 1915, the department of insurance 


oft the 


has collected revenues totaling $3,438,571.12 and 
has only expended $144.736.47, which means a 
ratio of expense to receipts for the eight-year 
per cent. 

that the 
department employ 
permanently on an annual salary a competent 
carry on the work of examination 


period of approximately 4.25 
Julian 
should be 


Commissioner recommends 


permitted to 


auditor to 
required of domestic insurance companies hav- 
ing capitalizations of ‘$100,000 or more, also 
of all mutual aid companies organized under 
the laws of Alabama. He that all 
companies examined that are required by law 


suggests 


to pay for such examination, be charged with 
such examination and the turned in to 
the treasury as any offset to the salary paid 


sums 


the examiner. 
Another important recommendation is: 
“Continued and widespread violation of the 
insurance leads to the recommendation 
that the deputy commissioner, who at the pres- 
ent time is an attorney, be clothed with the 


laws 


necessary power to represent the- department 
in all legal matters, and to go into the courts 
throughout the State and prosecute claims for 
the department, and also to prosecute violations 
of the insurance laws. In my judgment this 
would bring to the department an added in- 
fluence in enforcing the laws and would also 
bring an added amount of revenue.” 
Declaring that within the past few years a 
ereat amount of insurance has been placed in 
unauthorized companies and associations, Com- 
missioner Julian states that citizens of the State 
who place their insurance in the companies not 
authorized to do in the State “not 
only become violators of the laws governing 


business 


this question but they take an unusual risk also.” 
He states that these unauthorized companies, 
should a loss occur under their policies, could 
refuse to pay such a loss and the citizen would 
be without recourse in the courts of the State. 

It is recommended hy the Commissioner that 
charters heretofore granted by legislation to 
so-called mutual fire insurance companies should 
be repealed by proper legislative action. 
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JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


HOME OFFICE: 
25 CHURCH STREET 
NEW YORK 


A Great 


[lie Great American) iutual American 
° Ol1C ro- 
linclaminiutey Company wine con 
ce Tin ae - plete pro- 
—_" a tection in 
f Ohio’s 
largest and 
strongest 
automobile 
insurance 
company. 


MANSFIELD, OH/O 











The Company Behind the Policy 


The exceptional low premium rates for which Great-West Life pol« 
icies are notable, are based on the soundest principles—splendid 
investment—favorable mortality—low expense rate. 

If interested in Life Insurance write to 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office Winnipeg 











EXCELLENT OPPORTUNITY 


Thursday 


for Reliable, Energetic men to represent us in the states 
Illinois and Missouri with direct Home Office contracts. Liberal 
policies. 


CAPITOL LIFE INSURANCE COMPANY 
OF COLORADO i" 
Clarence J. Daly, President DENVER, COLORADO 


THE PEOPLES LIFE INSURANCE CO. 


of Illinois 


CHICAGO 
Insurance Exchange Building 


NEWARK 
Globe Building 








SAN FRANCISCO 
Insurance Exchange Building 


PHILADELPHIA 
331 Walnut St. 
A Legal Reserve Co. Organized in 1908 
BOSTON 


Winthrop Building Every Desirable Provision 


Contained in our Policies 


Home Office Peoples Life Bldg. 
Chicago 
E. A. NELSON, Pres. 





BRANCH OFFICE AUDITS 








One of our clients referring to our 
audits of the Company’s Branch 
Offices writes as follows: 


YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


“It is obvious that a concern 
specializing in work of this char- 





acter is able to render a service of 
distinct value to its particular 
class of clients. This is especial- 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 


ly true in the case of branch office 
audits in which the service is not 





merely so much a seeking out or 





preventing possible defalcations 
or irregularities, as a certification 


WANTED---GENERAL AGENTS!! 


FOR SEVERAL POINTS IN NEW JERSEY 
WILL OPEN NEW TERRITORY FOR GOOD MEN 


and reconciliation of facts and 
conditions, in which a thorough 
knowledge of the intricacies of 
insurance accounting is essential. 
We consider our interests in this 
regard well served by your or- 
The Shenandoah Life Insurance Company 
ROANOKE, VIRGINIA 


ganization.” 


JOSEPH FROGGATT 


President R. H. Angell, President W. L. Andrews, Sec’y-Treasurer 


On Agency Matters Address W. F. Macallister, Agency Manager. 























